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Chile has political and economic relations with 
almost all regions, positioning it as one of the 
world’s most open economies. 

The recent deceleration of global markets 
has impacted Chile’s exports to its main 
trading partners. However, in 2012, the 
country’s total trade in goods and services 
reached US$180,900 million, up by 16.9% 
on 2011. At US$153,100 million, goods 
accounted for 84.6% of this total while 
services accounted for US$27,700 million. 

Chile’s exports of goods reached US$78,277 
million in 2012, representing a drop of 3.9% 
on the previous year, despite an increase in 
salmon and wine, while imports of goods 
increased by 5.6% to US$74,855 million 
(FOB). As a result, the trade account showed 
a surplus of US$3,422 million.

A country integrated with the world

Following its slower growth in 2012, of 
Chile’s foreign trade is expected to show 
renewed dynamism in 2013, driven by the 
strengthening of the Chilean peso and 
domestic demand.  

In the case of services, exports in 2012 were 
worth US$12,626 million while imports 
reached US$15,061 million. Over the past five 
years, exports and imports of services have 
increased by 17.6% and 26.0%, respectively.  

Chile: Foreign Trade in Goods, 2002-2012
(US$ million)

Source: Central Bank of Chile (www.bcentral.cl).
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Export diversification

In 2012, Chile’s ten largest exports were 
copper, other minerals, chemicals, processed 
foods, fresh fruit, machinery and equipment, 
forestry products, salmon and bottled wine.  

A 9.8% drop in the international price of 
copper in 2012 was reflected in a 5.6% drop 
in the value of exports to US$42,184 million. 
According to the London Metal Exchange, the 
average annual price reached US$3.60/lb, 
down by US$0.395/lb on 2011. This drop was, 
however, partly offset by a 2.5% increase in 
the volume of exports. In total, Chile exported 
mining products for US$46,537 million in 
2012.  

Non-copper exports reached US$36,093 
million in 2012. Among agricultural and 
fishing exports, which totaled US$5,129 
million, sales of salmon rose by 6.9% to 
US$1,980 million while sales of bottled wine 
increased by 0.7% to US$1,455 million and 
sales of bulk wine were up by 35.4%. Exports 
of chemicals reached US$6,040 million.

Chile: Exports of Goods, 2012
(% of total) 

Total = US$78,277 million

Manufacturing 34.0%

Agriculture & fishing 6.6%

Mining 59.4%

Source: Central Bank of Chile (www.bcentral.cl).
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Trading partners

Countries with which Chile has trade 
agreements accounted for 93.5% of its 
exports and 90.9% of imports in 2012. 
Its three main export markets were China 
(23.3%), the United States (12.2%) and 
Japan (10.7%), which together accounted for 
almost half of total exports as well as 44.4% 
of imports.

In the case of agricultural and fishing 
products, the United States was the main 
market, accounting for 35.6% of exports, 
followed by the European Union with 20.9%. In 
mining products, China was the single largest 

market with exports for US$15,808 million, 
equivalent to 34.0% of total mining exports.

China was also Chile’s largest supplier of 
consumer goods, accounting for 38.8% of 
imports, followed by the Mercosur trade 
block with 11.1%. The main suppliers of 
capital goods were the United States (32.5%) 
and the European Union (23.3%). 

Sources: General Directorate for International Economic Relations - DIRECON (www.direcon.cl) and Central Bank of Chile (www.bcentral.cl).
* Andean Community (Bolivia, Colombia, Ecuador and Peru).
** Common Market of the South (Argentina, Brazil, Paraguay and Uruguay).

Chile: Principal Trading Partners, 2012
(US$ million, FOB)

Country/Agreement Exports % Ranking Imports % Ranking Trade Balance 

China 18,218 23.3 1 13,531 18.1 2 4,687

United States 9,580 12.2 2 17,265 23.1  1 -7,685

Japan 8,384 10.7 3 2,397 3.2 7 5,987

CAN* 4,798 6.1 4 6,345 8.5 5 1,547

South Korea 4,551 5.8 5 2,374 3.2 8 2,177

European Union 4,129 5.3 6 10,067 13.4 4 -5,938

Mercosur** 3,477 4.4 7 10,245 13.7 3 -6,768

India 2,586 3.3 8 656 0.9 10 1,930

Mexico 1,346 1.7 9 2,485 3.3 6 -1,139

Canada 1,283 1.6 10 962 1.3 9 321

Australia 1,250 1.6 11 435 0.6 11 815

International integration

Chile’s open economy, combined with an active 
policy of bilateral, regional and multilateral 
trade agreements, has underpinned a 
sustained increase in foreign trade in goods 

and services and in the country’s international 
competitiveness, consolidating its position 
as an active international partner.
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For imports from countries with which it does 
not have a trade agreement, Chile currently 
applies a flat-rate tariff of 6% on their CIF 
(cost, insurance and freight) value. Its Free 
Trade Agreements (FTAs) and low level of non-
tariff barriers make it one of the world’s most 
open economies, a position that is further 
reinforced by the Double Taxation Avoidance 
Agreements it has signed with 24 countries.

Chile’s 22 trade agreements, covering a total 
of 60 countries, have expanded its domestic 
market of 16.6 million inhabitants to one of 
over 4,302 million potential consumers around 
the world (representing 85.7% of global GDP 
and 62% of the world’s population). At present, 
93% of Chile’s exports take place under the 
preferential terms of trade agreements, which 
include:

Free Trade Agreements: Australia, Canada, 
Central America (Costa Rica, El Salvador, 
Guatemala, Honduras and Nicaragua), China, 
Colombia, EFTA (Iceland, Liechtenstein, 
Norway and Switzerland), Malaysia, Mexico, 
Panama, Peru, South Korea, Turkey and the 
United States.

Economic Association Agreements: Ecuador, 
European Union (EU), Japan and P4 (New 
Zealand, Singapore and Brunei Darussalam as 
well as Chile).

Economic Complementation Agreements: 
Bolivia, Mercosur (Argentina, Brazil, Paraguay 
and Uruguay) and Venezuela.

Partial Scope Agreements: India and Cuba.

Agreements signed but not yet in force: 
Vietnam and Hong Kong.

Agreements negotiated but not yet signed: 
Thailand.

Agreements under negotiation (as of May 
2013):

•	 Trans-Pacific	 Partnership	 -	 TPP	 (Australia,	
Brunei, Malaysia, New Zealand, Peru, 
Singapore, United States and Vietnam as 
well as Chile): These negotiations seek to 
create a free trade zone bringing together the 
Asia Pacific economies. The first round of talks 
took place in Australia in March 2010.

•	 Pacific	 Alliance	 (Colombia,	 Mexico	 and	
Peru as well as Chile): These negotiations 
seek to create a free trade zone among the 
member countries. The initiative has its 
origins in the XX Iberoamerican Summit of 
2010 when a decision was taken to work on 
an agenda for the progressive introduction of 
the free movement of goods, services, capital 
and people. Together, the participant countries 
have 207 million inhabitants, represent around 
34% of Latin America’s GDP and account for 
some 49% of the region’s exports.

Main trade agreements

China

The Chile-China Free Trade Agreement, signed 
on 18 November 2005 and in force since 1 
October 2006, was the result of rapid and 
effective negotiations. As well as boosting 
bilateral trade and eliminating barriers, 
it established a framework for ongoing 
negotiations which extended to trade on 
goods and, in 2012, to investment. With close 
to 1,348 million inhabitants, China is today the 
most important player in the world economy, 
accounting for 14.3% of global GDP.
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Under the FTA, almost all Chilean exports now 
have preferential access to the Chinese market. 
Tariffs have so far been totally eliminated on 
75.83% of products, accounting for 96.5% of 
Chile’s exports to China.  

China is Chile’s principal trading partner. In 
2012, bilateral trade has reached US$33,266 
million when Chile’s exports to China were up 
by 1.2%. At present, China accounts for 23.9% 
of Chile’s total exports, up from 12% when the 
FTA came into force.

United States

The Chile-US Free Trade Agreement, signed 
on 6 June 2003 and in force since 1 January 
2004, consolidated and increased the access 
of Chilean products to this vast market, 
which accounts for 19.1% of global GDP, by 
establishing clear long-term rules for trade 
in services and investment as well as trade in 
goods. 

Out of the 7,705 products covered by the 
agreement, 98% obtained immediate tariff-
free access and, by 2012, this had increased 
to 98.6%. In 2013, tariffs will be lifted on a 
further 48 products and, by 1 January 2015, 
no tariffs are expected to remain on trade 
between Chile and the United States.  

The United States is Chile’s second largest 
trading partner. In 2012, bilateral trade 
reached US$27,422 million, up by 13.6% on 
the previous year. The United States accounted 
for 22.6% of Chile’s imports and 12.1% of 
exports. This dynamism reflected an annual 
32% increase in Chile’s exports to this market. 
Since 2003 bilateral trade has expanded at an 
average annual rate of 18%

European Union (EU)

The Chile-European Union Association 
Agreement, signed on 18 November 2002 and 
in force since 1 February 2003, established the 
complete elimination of tariffs and non-tariff 
barriers on trade in goods (excluding only some 
fishing and agricultural products), divided into 
six categories depending on the period for 
this process which reached a maximum of ten 
years. The Agreement’s full implementation 
began on 1 March 2005. 

In the ten years since the FTA came into 
force, its tariff elimination program has been 
completed. As a result, 7,801 EU products now 
have duty-free access to Chile, accounting 
for 99.7% of Chile’s imports from this market, 
while 7,626 Chilean products enter the EU 
without tariffs, accounting for 99.5% of all the 
country’s exports to this market.  

The EU is Chile’s third largest trading partner. 
Bilateral trade expanded at an average annual 
rate of 12% between 2002 and 2012 when it 
reached US$22,480 million and accounted for 
14.2% of Chile’s total exports. 
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“As well as for its political and 
economic stability, Chile was 

chosen because it has a quite 
advanced food industry as well 

as a network of universities 
that positions it as one of 

the most advanced in Latin 
America as regards scientific 

research.”

Pablo Devoto
Executive President.

Nestlé Chile.


