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Business Environment Rankings, 2010-2014
(Selected economies, position*)
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Thanks to its political and economic 
stability, openness to trade, legal security 
and excellent growth prospects, Chile has 
maintained an attractive and dynamic 
business climate for investors. According to 

the Business Environment Rankings of the 
Economist Intelligence Unit (EIU), Chile is one 
of the 15 most attractive economies in which 
to do business between 2010 and 2014 and 
leads Latin America in this field.  

The EIU ranking, which includes the world’s 
largest economies, is based on some 90 
factors that affect business development 
across areas such as the political environment, 
macroeconomic stability and the labor 
market.

Similarly, Bloomberg Markets ranked Chile 
among the top 10 emerging markets in which 
to invest in 2013. In its ranking, Chile took 8th 
position, with a score of 50.8 points.

An attractive business climate
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Doing business in Chile 

Chile’s advantages as a place in which to 
do business were highlighted in Doing 
Business 2013, a report published by the 
World Bank. In this report’s overall ranking, 
Chile took 37th place out of 185 countries, 
up by two places on 2012. This meant that 
Chile maintained its upward trend, climbing 
12 positions between 2010 and 2012.  

According to the report, Chile is the easiest 
Latin American economy in which to do 
business, ranking 60 positions above the 
regional average.

The study provides a snapshot of the 
business climate in each country, identifying 
regulations and policies that encourage 

or discourage investment. It groups indicators 
into ten categor ies,  mak ing di f ferent 
comparisons between regions and countries. 
In most of these categories, Chile’s results 
are very close to the trends seen in the most 
advanced countries and, in several, it is in a 
leading position within Latin America.

According to  the 2013 repor t ,  Chi le’s 
performance on Protecting Investors, Paying 
Taxes and Starting a Business are among 
the best in the world while, on Getting 
Electricity and Trading across Borders, it is 
among the top 50 countries.
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Doing Business 2013
(Selected economies, position*)
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53 Getting credit

Indicator Chile Latin America OECD

Strength of legal rights index (0-10)  6.0 5.0 7.0
Depth of credit information index (0-6) 5.0 6.0 5.0
Public registry coverage (% of adults) 37.4% 26.8% 31.5%
Private bureau coverage (% of adults) 3.5% 54.5% 74.6%

32 Starting a business

Indicator Chile Latin America OECD

Procedures (number) 7.0 10.0 5.0
Time (days) 8.0 71.0 12.0
Cost (% of income per capita) 4.5% 34.5% 4.5%
Minimum capital (% of income per capita) 0.0% 2.6% 13.3%

84 Dealing with construction permits

Indicator Chile Latin America OECD

Procedures (number) 15.0 15.0 14.0
Time (days) 155.0 202.0 143.0
Cost (% of income per capita) 67.3% 163.8% 78.7%

40 Getting electricity 

Indicator Chile Latin America OECD

Procedures (number) 6.0 6.0 5.0
Time (days) 31.0 74.0 98.0
Cost (% of income per capita) 67.6% 532.7% 93.0%

55 Registering property

Indicator Chile Latin America OECD

Procedures (number) 6.0 7.0 5.0
Time (days) 31.0 50.0 26.0
Cost (% of income per capita) 1.3% 4.3% 4.5%

Chile in the Doing Business 2013 Ranking
(Comparison of indicators*)
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32 Protecting investors

Indicator Chile Latin America OECD

Extent of disclosure index  (0-10) 8.0 4.0 6.0
Extent of director liability index (0-10) 6.0 4.0 5.0
Ease of shareholder suits index (0-10) 5.0 6.0 7.0
Strength of investor protection index (0-10) 6.3 4.7 6.1

36 Paying taxes

Indicator Chile Latin America OECD

Payments (number per year) 6.0 29.0 12.0
Time (hours per year) 291.0 482.0 176.0
Total tax rate (% of profit) 28.1% 50.3% 42.7%

48 Trading across borders

Indicator Chile Latin America OECD

Documents to export (number) 6.0 7.0 4.0
Time to export (days) 15.0 18.0 10.0
Cost to export (US$ per container) 980.0 1,353.0 1,028.0
Documents to import (number) 6.0 7.0 5.0
Time to import (days) 12.0 21.0 10.0
Cost to import (US$ per container) 965.0 1,549.0 1,080.0

70 Enforcing contract

Indicator Chile Latin America OECD

Procedures (number) 36.0 38.0 31.0
Time (days) 480.0 765.0 510.0
Cost (% of claim) 28.6% 30.1% 20.1%

98 Resolving insolvency  

Source: World Bank (www.doingbusiness.org).
* Out of 185 economies. 

Indicator Chile Latin America OECD

Time (years) 3.2 3.1 1.7
Cost (% of estate) 15.0% 16.0% 9.0%
Recovery rate (cents on the dollar) 30.0 31.3 70.6
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Reducing red tape

In 2011, in a bid to increase Chile’s competitiveness, the government launched a Competitiveness 
Enhancing Agenda, a package of reforms to eliminate bureaucratic and regulatory obstacles to 
innovation and productivity gains. To date, a total of 48 measures have been implemented. 

This was followed in 2012 by a Pro-Investment and Competitiveness Agenda designed specifically to 
provide concrete solutions to difficulties for investing in Chile such as the high cost of energy and 
bureaucratic obstacles. So far, seven measures have been implemented.  

In May 2013, the government also launched  www.tuempresaenundia.cl, a public platform for the 
immediate free-of-charge electronic registration of a company, including its creation, the allocation of 
a tax number (RUT), its modification and closure as well as other procedures.   

Since 2011, companies can also immediately obtain a definitive municipal license. This is a result of the 
Economy Ministry’s efforts to simplify and streamline the process of starting a business, reducing to 
just one day, down from 14 days, the time required to obtain a business license, eliminating the 16-day 
process of verification of activities for tax purposes with the Internal Revenue Service (SII) and lifting 
the previous US$150 charge for publication of an extract of the company’s foundation in the Diario 
Oficial (Official Gazette).

Chile is also an attractive country in which 
to do business because of its high level of 
free trade. It is, indeed, one of the world’s 
ten freest countries, according to the Index 
of Economic Freedom 2013, published by 
the Heritage Foundation and the Wall Street 

Journal. With a score of 79 points, it took 
7th place in the ranking, ahead of all other 
Latin American countries. Between 2012 
and 2013, Chile’s score increased by 0.7 
points, due principally to progress as regards 
investment and freedom to do business. 

Openness and freedom
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Index of Economic Freedom 2013
(Selected economies, position*)
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* Out of 179 countries.

As Chile’s best indicators, the Heritage 
Foundation highlighted property rights, freedom 
to invest and monetary freedom. It also indicated 
that, with the rule of law strongly anchored in 

an independent and efficient judicial system, 
prudent public finance management has kept 
public debt and recent budget deficits under 
control.

Similarly, in the 2012 Economic Freedom of 
the World Report, published by Canada’s Fraser 
Institute, Chile ranked in 10th place, with a score of 

7.84 points on a scale of 1 to 10, ahead of all other 
Latin American countries. 

Chile in the Index of Economic Freedom 2013

Overall score: 79.0 International position: 7th

Rule of Law   Limited Government
Property rights 90.0 Government spending 83.7
Freedom from corruption 72.0 Fiscal freedom 77.6

Regulatory Efficiency Open Markets
Business freedom 70.5 Trade freedom 82.0
Labor freedom 74.2 Investment freedom 85.0
Monetary freedom 84.6 Financial freedom 70.0

Source: Heritage Foundation (www.heritage.org).
* Out of 179 countries.
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Headquarters in Chile

According to the UBS investment bank, 
Santiago is one of the world’s 15 least 
expensive cities for the installation of foreign 
companies. In its 2012 Price and Earnings 
Report, the Chilean capital obtained 52.8 
points, taking 60th position out of 72 cities in 
the ranking where first place indicates the 

most expensive city (Oslo) and New York is 
the basis of comparison (100 points). The 
report considers the cost of a basket of 122 
goods and services according to European 
consumption habits and including three rent 
categories.

Source: UBS (www.ubs.com).
* Out of 72 cities in descending order of cost with Oslo as the most expensive city. 

UBS Price and Earnings Report 2012
(Selected cities, position*)

Similarly, the MarketBeat Across the Globe 
4Q 2012 study, published by the Cushman & 
Wakefield consultancy firm, ranked Santiago 
in 46th place as one of the cities with South 
America’s lowest premium class A office rental 
costs. Its average monthly rent of US$25.13/m2 

was three times lower than in São Paulo. 

According to the Latin America Prime Office 
Market Q4 2012 study, published by the Jones 
Lang LaSalle consultancy company, Santiago 
ranked third out of the 18 Latin American 
cities with most class A and B office space, 
with a total of 2.77 million m2 as of end-2012. 
This positioned it ahead of cities with a larger 
population such as Buenos Aires and Río de 
Janeiro and the report forecasts that it will have 
added a further 800,000 m2 by end-2014.

As well as the low costs of starting a business, 
Chile also offers advantage as regards access 
to private financing. According to the Financial 
Development Index 2012, published by 
the World Economic Forum (WEF), Chile is 
characterized by its stable and open financial 
market, with an institutional framework ranked 
in top place in Latin America.

Globally, Chile took 29th place out of 62 
countries, with a score of 3.7 points on a scale 
of 1 to 7, and stood out principally for its low 
sovereign debt crisis risk (2nd place) and 
commercial access to financial services (5th 

place). 
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Source: World Economic Forum (www.weforum.org).
* Out of 62 countries.

Chile in the Financial Development Index 2012

Pillar  Position *

Institutional environment  26
Business environment  24
Financial stability  7
Banking financial services 41
Non-banking financial services 31
Financial markets 40
Financial access 30
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“We decided to expand our 
business in Chile for a number 

of reasons including the 
existence of legislation that 
promotes generation using 
renewable sources and the 

country’s socioeconomic 
stability, clear rules of the 

game and serious institutions.”

Jon Segovia
Partner and Director.

Solarpack.


