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A bank current account is a contract between a bank and a person under 
which the former undertakes to fulfill the client’s payment orders up to the 
amount deposited with it or of the stipulated borrowing. 

There is no legal impediment to the opening of a joint bank account by 
two or more persons, who may act jointly or indistinctly, depending on the 
agreement. 
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Individual
Proof of identity through presentation of identity card.
Recent photograph of the size used for identity cards or passports.
Right thumb print on the client information card held by the bank.
Updated bank reports for the person opening the account.
Registry at the bank of the signature to be used on checks.
Information about activity and solvency (income, goods, debts) as deemed 
necessary by the bank. 
Registry of a domicile in the country and notification of any change in this 
domicile.
Signing of a document setting out the general conditions of the current 
account.

Legal Entity
Verification that the company has been legally established and its 
representatives have the due powers.
Proof of identity through presentation of the company’s tax number (RUT). 
All the requirements applying to individuals as regards registry of identity, 
photograph, thumb print and signature also apply to legal representatives 
opening an account on behalf of a company.
All the requirements applying to individuals as regards bank reports, 
domicile and contract also apply to companies.
Other requirements that the bank may deem it necessary to establish. 

Opening a bank account  

Minimum requirements for opening a current account
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For further information, see:
Superintendency of Banks and Financial Institutions (SBIF) 
(www.sbif.cl).

Cierre de una Cuenta Corriente 

A bank current account can be unilaterally closed by its holder at any time. 

Before closing a bank current account, the holder is advised to verify that 
there are no outstanding checks or to leave sufficient funds to cover them. 
Similarly, it is advisable to previously cancel any standing orders attached to 
the account. 

It is advisable for the holder to inform the bank in writing of the decision to 
close the account, preferably doing so in the branch where it was opened, and 
to keep a copy stamped by the bank until the process has been completed. 
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Closing a current account


