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FOREIGN INVESTMENT COMMITTEE
The Foreign Investment Committee (CIEChile) is the agency that represents the State of Chile in 
its dealings with foreign investors and helps to position Chile as a highly attractive destination for 
foreign investment and international business through its role in matters related to the administration 
and communication of the corresponding legal norms, the development of promotional activities 
of different types and the preparation of relevant information concerning foreign investment for 
investors and potential investors.

The Foreign Investment Committee is formed by the Minister of Economy (who acts as president 
of the Committee) and the Ministers of Finance, Foreign Relations and Social Development as well 
as the governor of the Central Bank. Other ministers responsible for specific economic sectors are 
invited to participate in meetings when deemed necessary.

Mission

The mission of the Foreign Investment Committee is to act as a foreign investment attraction 
agency, strengthening Chile’s international position as a destination for foreign investment through 
activities to increase knowledge and awareness of the country’s business climate and strengths, the 
preparation of relevant and timely information for foreign investors, the administration of contracts 
signed under the Foreign Investment Statute and the coordination of the country’s defense in cases 
presented by investors before overseas arbitration tribunals.

Strategic Objectives

 

Executive Vice-Presidency (VECIE)

The Foreign Investment Committee (CIEChile) is headed and managed by an Executive Vice-President 
who is appointed by the President of the Republic.

The Executive Vice-Presidency provides general information and guidance to any investor about Chile, 
its economic and social environment, legal framework and policies on Foreign Direct Investment 
(FDI). When requested, it provides information on how to begin the process of setting up a business in 
Chile as well as the procedures and regulations to which any investor must adhere, whether signing 
a DL 600 contract or not, at the national, regional and sector-specific levels.

In order to position Chile as an attractive place to invest, the Executive Vice-Presidency coordinates 
business missions abroad, organizes seminars and conferences and publishes regular reports about 
Chile’s business climate and investment opportunities, both in print and electronically. In developing 
these promotional activities, it works together with ministries and other State agencies as well as 
with the local and overseas private sector. 

Implement a Foreign Investment Attraction Program, focusing on actions seeking to draw the 
attention of potential foreign investors to Chile as an attractive destination, facilitating access 
to relevant information and providing specialized attention that favors the strengthening of 
institutional ties.  

Maintain an updated statistical register of foreign investment entering Chile under the DL 
600 Foreign Investment Statute by systematizing information about the investment contracts 
signed between investors and the State of Chile in order both to safeguard investors’ interests 
and prepare statistical reports for public use.  

Optimize procedures relating to the administration of applications for investment under the DL 
600 Foreign Investment Statute and any other activities that may be required for this purpose. 

Coordinate the defense and representation of the Republic of Chile before arbitration tribunals 
in investor-State dispute resolution proceedings. 
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Chile

volver al menú

Geography

Chile is located in the extreme southwestern part of South America and stretches through 
the Antarctic to the South Pole. Its most western territory is Easter Island in Oceania. The 
country’s varied topography ranges from the Atacama Desert in the north, with its great 
mineral wealth - principally, copper and nitrates - to the agricultural and wine-growing 
Central Valley, where the capital Santiago is located, and to the woods, mountains, lakes, 
glaciers and fjords of the south.  

-Area 
 Mainland & islands  :  756,096 km2 
 Antarctic   :  1,250,000 km2

 Total   :  2,006,096 km2

-Mainland length  :  4,200 km 

-Administrative divisions :  15 regions, 54 provinces and 346 municipal districts

-Government   :  The President of the Republic is both head of state and  
        head of government. Since March 2010, this position has  
        been held by Sebastián Piñera.

Social

-Population   : 16.6 million
-Density   : 21.9 inhabitants/km2

-Official language  : Spanish
-Currency   : Peso
-Literacy rate   : 97.8%
-Life expectancy  : 79 years

Economy

-GDP (2012) : US$268,413 million
-GDP per capita (nominal, 2012) : US$15,410
-GDP per capita (PPP, 2012) : US$18,419
-Unemployment rate (2013) : 6.2% (Jan-Mar)
-GDP growth (2012) : 5.6%
-Exports of goods and services (2012) : US$90,900 million
-Imports of goods and services (2012) : US$90,000 million
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For Chile, this is an historic time as regards 
foreign direct investment (FDI). In recent 
years, our country has seen a record inflow of 
FDI. In 2012, the inflow, at US$30,323 million, 
was the highest ever and represented an 
increase of 32.2% on 2011. As a result, a total 
of US$68,627 million entered the country 
between 2010 and 2012, up by 42% on 
US$48,403 million between 2006 and 2009.

These excellent results are a recognition 
of Chile’s outstanding track record as a 
destination for foreign investment. It is well 
known that, over the past 30 years, Chile 
has established itself as the best place to 
do business in Latin America, a position 
borne out year after year by the principal 
international rankings.

In a world still hit by the economic crisis, 
our region has been successful in attracting 
investors’ attention. According to the United 
Nations, global FDI in 2012, at US$1.3 trillion, 
was down by 13% from US$1.6 trillion 
in 2011 but FDI in Latin America and the 
Caribbean rose by 6.7% to US$173 billion. 
In this context, Chile was, moreover, the 
region’s second largest recipient, after the 
exponentially larger Brazilian market and 
ahead of an economy on the scale of that 
of Mexico. This achievement is a result of 
the transparency, competitiveness, legal 
certainty and excellent business prospects 
that have historically been Chile’s hallmarks.

In Chile, foreign investors now find growth 
and an economic dynamism that did not exist 
three years ago. We now also have a different 
institutional framework for FDI attraction 
that allows us to channel investors’ enquiries 
and concerns and all our promotional work

through a single institution that is CIEChile, 
which operates internationally through the 
offices of the ProChile export promotion 
agency. In this period, CIEChile has sought to 
be an institution that is open to the public, 
with bilingual and proactive personnel, and to 
implement a clear strategy that includes the 
offer of specific investment opportunities 
through the preparation and promotion of 
portfolios of projects in different sectors. 

One of our goals as an institution has been 
to reduce the cost of doing business in Chile 
through better communication and promotion 
mechanisms that seek to eliminate the gaps 

Foreign investment in Chile, an historic moment
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that foreign investors may have in the 
information they require in order to take 
decisions. Our challenge is to ensure that no 
company fails to invest in Chile because it 
did not know on which door to knock.

Last year, we launched a plan to coordinate 
investment attraction with the country’s 
different regions. Public-private regional 
working groups have been established to 
facilitate a more constant flow of foreign 
capital and its related benefits into all 
sectors of the economy.

Today, Chile is poised on the threshold of 
development and, for foreign investors, 
that implies both benefits and challenges. 
Just as our country offers good business 
opportunities, it is also crucial that 
companies understand the importance of 
maintaining good relations with a community 
that is better informed, more organized and 
more inclined to ask questions. Finally, our 
most important undertaking is that, in Chile, 
all investors, regardless of their origin, are 
treated as if they were Chilean.

Matías Mori A.
Executive Vice-president

Foreign Investment Committee
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“There are three things that 
are key: the availability of 

talent, economic and political 
stability and infrastructure. 
Chile was well evaluated in 

these areas which is what we 
were looking for in order to 

invest.” 

Hiep Dang
Director.

McAfee Labs.
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2014*

Chile is the best evaluated economy in 
Latin America and, indeed, one of the best 
evaluated among emerging economies 
worldwide. Its sustained economic growth 
and progress towards development have 
been highlighted by different international 
organizations and it is currently the 
only South American member of the 
Organisation for Economic Co-operation 
and Development (OECD). 

In the eight years from 2005 to 2012, 
Chile’s GDP grew at an average annual rate 
of 4.6%, according to the Central Bank of 
Chile. In 2012, in the midst of the European 
debt crisis, Chile’s economy demonstrated 
its resilience to adverse international 
conditions and GDP expanded by 5.6% 
to US$268,413 million. As a result, per 

capita income reached US$15,410 and, 
in purchasing power parity terms (PPP), 
US$18,419, according to figures published 
by the International Monetary Fund (IMF) 
in April 2013.   

Throughout the year, activity showed 
a sustained increase, maintaining its 
quarterly rate of growth. This reflected 
strong domestic demand, which expanded 
by 7.1%, driven by household spending. 

In 2012, productivity increased for the 
first time since 2007, with the Santiago 
Chamber of Commerce (CCS) estimating 
that total factor productivity was up by 
1%. The CCS also anticipates a further 
0.5% increase in 2013.

    A place to invest

Chile: Annual GDP Growth, 2005-2014
(%, at prices of previous chain-linked year, base year = 2008)

2005 2006 2007 2008 2009 2010 20122011 2013*

6.2
5.7

5.2
4.9

3.3

5.8

-1.0

5.9
5.6

4.6

Source: Central Bank of Chile (www.bcentral.cl).
*Forecasts as of April 2013 by International Monetary Fund - IMF (www.imf.org).
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In 2012, output showed variations across the 
different sectors of the economy. The sectors 
showing the highest growth as compared to 
2011 were financial services (10%), retail 

(8.4%) and construction (8.1%). The only sector 
to experience a contraction was agriculture 
(-0.6%).

Construction 8.3%

Manufacturing 11.2%

Retail, restaurants & hotels 11.7%

Agriculture 3.1%

Electricity, gas & water 2.4%

Transport 4.5%

Services 37.1%

Mining 14.2%

Chile: GDP by Sector, 2012
(Current prices)

GDP = US$268,413 million

Source: CIEChile based on figures from Central Bank of Chile (www.bcentral.cl).
* Includes financial, business and personal services and housing.

Fishing 0.5%

Communications 2.2%

Public administration 5.0%

On the basis of the economy’s performance 
in 2012, the Central Bank of Chile anticipates 
tha t  t h e  C h i l e a n  e c o n o m y  w i l l  g r o w 
by bet ween 4% and 5% in  2013 whi le, 
according to the IMF, growth will reach 4.6%. 
At present, Chile’s per capita income is the 
highest in South America and exceeds 
the regional average by 57%. The IMF 
forecasts that, in 2016, nominal per capita 
income in Chile will reach US$19,789. 

In April 2013, the UN Economic Commission 
for Latin America and the Caribbean 
(ECLAC) raised its forecast for Chile’s 
growth in 2013 to 5.0%, up from its earlier 
forecast of 4.8% in December 2012. By 
contrast, ECLAC anticipates that regional 
growth will reach 3.5%.
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Moreover, the World Bank anticipates that 
the Chilean economy will grow by 5.1% in 
2013, before decelerating to 4.5% in 2014. 
As a result, it expects that, in 2012-2014, 
GDP will expand at an average rate of 5.1%. 
The OECD, on the other hand, estimates that 

Chile will grow by 4.9% in 2013 and 5.3% in 
2014, with the expansion driven primarily by 
domestic demand. This compares with its 
forecast of average growth among member 
states of 1.2% in 2013 and 2.3% in 2014.  

2013 GDP Growth Forecasts
(% real growth, selected economies*)

Source: World Bank (www.worldbank.org). 
* Out of 121 countries.
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Japan
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Average Annual GDP Growth, 2002-2012
(%, selected economies*)

Source: International Monetary Fund - IMF (www.imf.org). 
* Out of 191 countries.
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According to Chile’s Finance Minister Felipe 
Larraín, Chile’s 5.6% growth in 2012 confirmed 
the economy’s resilience to adverse external 
factors. “Our economy has very good prospects 
and has been successful in resisting a very 
complex external situation,” he pointed out. 

Balanced fiscal accounts

Fiscal discipline is the key pillar of Chile’s 
solid economy. Over the past decade, its fiscal 
accounts have shown sustained stability,  

with an historic surplus in 2007 and a significant 
deficit only in 2009 when, as a result of the 
international crisis, revenues dropped and 
government spending had to be increased.   

Since 2010, fiscal policy has sought to reduce 
the deficit, bringing government finances back 
into line with their historic trend and achieving 
effective surpluses in 2011 and 2012. In 2012, 
this reached 0.6% of GDP.

Income   
Net tax revenues 17.4%
Gross copper revenues 1.5%
Social security contributions 1.4%
Donations 0.1%
Real estate income 0.5%
Operating income 0.5%
Other income  0.0%
Annual total 22.0%

Chile: Total Central Government Operations, 2012
(% of GDP)

Source: Budget Office (www.dipres.cl).

Chile: Fiscal Surplus/Deficit, 2002-2012
(Total central government operations, % of GDP) 

7.3
7.8

3.9

-4.4

-0.5
-1.2

4.4

0.6

-0.4

2.1

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

1.3

Source: Budget Office (www.dipres.cl).

Similarly, tax collection and subsidy policy 
contribute to the maintenance of balanced 
fiscal accounts, representing 79% of fiscal 

revenues and 31% of government expenditure, 
respectively, in 2012. 

Expenditure 
Personnel 4.1%
Goods & services 2.2%
Interest payments 0.6%
Subsidies & donations 6.6%
Social security payments 4.1%
Net acquisition of financial assets 3.9%
Others 0.0%
Annual total 21.5%
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2003

15.4

Chile: Net Tax Revenues, 2003-2012
(% of GDP)

Source: Budget Office (www.dipres.cl).

2004

15.0

2005

16.2

2006

16.1

2007

17.9

2008

17.6

2009

13.8

2010

15.8

2012

17.4

2011

17.4

Chile’s tax burden is attractive compared to 
other Latin American countries. Tax revenues 
have historically represented between 15% 

and 19% of GDP and, in the past decade, have 
not exceeded 20%. In 2012, net tax collection 
reached US$47,000 million. 

According to Paying Taxes 2013, a ranking 
published by PricewaterhouseCoopers (PwC) 
and the World Bank, Chile levies a total 
corporate tax rate of 28.1%, one of the lowest 
in South America where the average reaches 
53.5% and, in most countries, is between 
30% and 60%.

Chile is also noted for ease of paying taxes, 
given the small number of procedures 
involved during the year (a total of six 
payments). This puts it on par with countries 
such as Norway, Hong Kong and Singapore 
and in top place in South America where an 
average of 24.6 payments are required.

Attractive tax rates
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Ranking by Total Tax Rate, 2013*
(Selected economies, position and rate**)

Sources: World Bank (www.worldbank.org) and PricewaterhouseCoopers (www.pwc.com).
* Total taxes and compulsory levies on companies in second year of operation, expressed as percentage of 
commercial profits. 
** Out of 185 countries.

United Arab Emirates
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Canada
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New Zealand

Chile

Sweden

Australia

Russia

United States
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Bulgaria

Mexico

Brazil

1 / 14.9%

4 / 23.0%

8 / 26.9%

16 / 35.5%
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48 / 47.5%

64 / 54.1%

69 / 46.7%

85 / 40.5% 

91 / 28.7%

107 / 52.5%

156 / 69.3% 

Controlled inflation

The target of the Central Bank of Chile is to 
maintain annual inflation as measured by the 
Consumer Price Index (CPI) in a range of 2% to 
4%. Due to periodic increases in international 
commodity prices and, in particular, copper, 
international inflation is, therefore, a constant 
challenge for the Central Bank’s monetary 
policy. 

In 2012, the CPI showed an annual increase 
of 1.5%. After an important increase in prices 
in 2007 and 2008, inflation dropped sharply 
as a result of the international financial crisis 
and, since 2010, has remained within a stable 
range. For 2013 and 2014, the IMF forecasts 
that it will be around 3%, remaining one of the 
most controlled in the region.

Chile: Consumer Price Index (CPI), 2003-2014
(%, 12-monthly rate in December)

Source: National Statistics Institute - INE (www.ine.cl). 2003-2009: base year = 2008; 2010-2012: base year = 2009. 
*Forecasts as of April 2013 by International Monetary Fund - IMF (www.imf.org).

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2014*2013*

2.4

3.7

2.6

7.8
7.1

-1.4

3.0

4.4

1.5
1.1 3.0

3.0
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Stable foreign debt

Chile’s foreign debt is low in relative terms 
and has shown stable growth over time. In 
the decade from 2003 to 2012, gross foreign 
borrowing grew at an average annual rate 
of 10.9% but international reserves also 
increased, reaching US$41,650 million in 2012.

A large part of Chile’s gross foreign debt 
corresponds to the business sector and, in 
2012, private-sector borrowing represented 
over 78% of the total debt, with non-financial 

companies accounting for 61.0% of long-
term overseas borrowing. This indicates that 
borrowing has been used primarily to finance 
long-term productive projects and does not 
reflect liabilities that are merely palliative or 
have little impact on output.

In 2013, the overall foreign debt is expected 
to hold steady, with a small drop in the public-
sector debt and an increase in borrowing by 
the private sector. 

Source: Central Bank of Chile (www.bcentral.cl).
* Preliminary figures as of January 2013.

Chile: Gross Foreign Debt, 2003-2013
(US$ million)

20,000

0

Foreign debt Private sectorPublic sector

Short-termLong-term

2013*2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

100,000

120,000

140,000

80,000

60,000

40,000
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Full employment

A high level of employment over the 
past three years has allowed Chile to 
reach and consolidate a trend towards 
full employment. In 2012, the quarterly 
rolling-average national unemployment 

rate reached only 6.0% in November-
January, according to the National 
Statistics Institute (INE). The IMF is 
forecasting that Chile’s unemployment 
rate at end-2014 will be less than 7%.

Sources: Figures for 2003-2008 are annual averages published by Central Bank of Chile (www.bcentral.cl); figures for 2009-2012 correspond to the 
quarterly rolling average for November-January of each year published by National Statistics Institute - INE (www.ine.cl).
* Forecasts as of April 2013 by International Monetary Fund - IMF (www.imf.org).

Chile: Average Annual Unemployment Rate, 2003-2014
(% of labor force)

2013* 2014*2003

9,5

2004

10,0

2005

9,2

2006

7,8

2007 2008 2009 2011 20122010

7,1

7,8

6,6

6,0

7,3

9,7

6,5 6,6
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Transport 
& communications 7.3%

Education, healthcare & 
community services 15.0%

Others ** 2.5%

Public administration, 
defense & security 5.8%

Mining 3.3%

Real estate 6.3%

Private homes with 
domestic service 6.6%

Retail, hotels  
restaurants 23.8%

Agriculture & fishing 10.0%

Job creation in different sectors such as 
mining, the public administration, financial 
services and education demonstrates the 

dynamism of the Chilean economy, despite 
the international crisis. 

Chile: Breakdown of Employment by Sector, 2012*
(% of labor force of 7.6 million persons)

Source: National Statistics Institute - INE (www.ine.cl).
* Last quarter published in 2012.
** Includes financial services, supply of electricity, gas and water and 
extra-territorial organizations. 

Construction 8.2%

Manufacturing 11.5%
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“Our company was attracted 
by Chile’s solid economy, clear 

rules and strong institutional 
framework. Pacific Hydro 

chose Chile as its window of 
expansion into the rest of Latin 

America. The Chile market 
offers great potential for 

renewable energy companies 
like ours.”  

José Antonio Valdés
General Manager.

Pacific Hydro.
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Chile’s sovereign ratings 
(As of May 2013)

Fitch Ratings A+
Standard & Poor’s AA-
Moody’s Aa3

Source: Rating agencies.

Chile is a safe and reliable place in which 
to do business. This is borne out by risk 
rating agencies which have maintained or 
increased their ratings for Chile, highlighting 

its political stability, low level of public 
debt, the health of its financial system and 
the solidity of its macroeconomic system 
at a time of external crisis.

According to the Risk Ranking published by the 
Economist Intelligence Unit (EIU) on the basis of 
sovereign ratings in January 2013, Chile is one 
of the world’s 15 economies with the lowest 
level of country risk. With a stable outlook, 
“A” rating and 22 points, it is on a par with the 
world’s safest economies in a context of global 
deceleration.  

The EIU’s ranking, which covers 120 economies, 
measures their political, regulatory, tax, labor 
and macroeconomic stability as well as other 
indicators of creditworthiness

A reliable partner

Risk Ranking 2012
(Selected economies, ranking*)

Source: Economist Intelligence Unit - EIU (www.eiu.com). 
*Out of 120 economies. 0 = minimum risk, 100 = maximum risk. 
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In 2012, Chile was the market that saw the 
fifth largest improvement in its risk rating. 
According to Bloomberg, 5-year credit 
default swaps (CDS) for Chile’s debt dropped 
by 27.9% to 95.4 points, positioning it as the 
eighth least risky country in the world and 
the safest in Latin America.

Similarly, in its Global Competitiveness 
Index 2012-2013, the World Economic 
Forum recognized Chile as one of the 15 
countries, out of a total of 144, with the best 
Macroeconomic Environment. This pillar 
measures primarily a country’s economic 
stability as a factor in its competitiveness.

In the eyes of risk rating agencies

- Fitch Ratings 
(www.fitchratings.com), December 2012

In its latest review of Chile’s sovereign 
credit rating, Fitch Ratings maintained 
its stable outlook and A+ rating for the 
country’s foreign debt. 

According to the agency, this reflects years 
of prudent fiscal management and the low 
level  of  government debt as well  as an 

effective and credible monetary policy 
based fundamentally on competitive 
markets and a strong financial system. 
These strengths offset the country’s high 
dependence on commodities as compared 
to other countries with an A rating. Fitch 
estimates that, in 2013 and 2014, Chile’s 
GDP growth will average 5%. 

Fitch Ratings for Chile

Long and short-term foreign currency risk rating  A+/F1
Local currency risk rating  AA-
Country ceiling AA+

Source: Fitch Ratings (www.fitchratings.com), December 2012.

Chile in the Global Competitiveness Index, 2012-2013
Macroeconomic Environment

Government budget balance (% GDP) 21

Gross savings rate (% GDP) 56

Annual inflation (%) 35

Government debt (% GDP) 10

Country credit rating  18

Source: World Economic Forum (www.weforum.org).
* Out of 144 countries. 

Indicator Position*

Outlook  Stable
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- Moody’s Investors Service - June 2010

Highlighting Chile’s financial strength in the 
face of adverse shocks, Moody’s placed Chile’s 
sovereign bonds in its four highest categories. 
The agency noted the capacity for economic 
recovery shown by Chile and its financial 

resilience. “Years of solid macroeconomic 
policies, including a structural fiscal surplus 
rule… positioned Chile well to deal with the 
global economic crisis and the financial 
aftermath of the earthquake,” stated Moody’s.

S&P Ratings for Chile

Long and short-term foreign currency risk ratings  AA-/A-1+
Long and short-term local currency risk ratings AA+/A-1+
Transfer and convertibility risk AA+

Source: Standard & Poor’s (www.standardandpoors.com), December 2012.

Outlook Stable

Moody’s Ratings for Chile

Local and foreign currency risk ratings   Aa3
Country ceiling in foreign currency Aa1
Country ceiling in local currency Aaa

Source: Moody’s (www.moodys.com), June 2010.

Outlook Stable

- Standard & Poor’s - December 2012

In December 2012, Standard & Poor’s raised 
its rating of Chile’s sovereign debt from A+ to 
AA-. The agency attributed this to the solidity 
of the Chilean economy, which continues 
to strengthen, as well as its high growth in 
recent years as a result of which per capita 
income has more than doubled since 2005.  

The agency considers that Chile is a very 
politically stable country with a low level 
of net debt and, thanks to the accumulation 
of assets, was able to implement successful 
countercyclical policies in the face of external 
deceleration. S&P estimates that GDP growth 
in Chile will reach 5.2% in 2013, supported 
by strong domestic demand and high copper 
prices.
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“The key reasons for prioritizing 
Chile are growth opportunities, 

favorable biological conditions and 
the competitiveness of the local 

industry.”

Jon Hindar
CEO.

Cermaq Asa.
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Chile has a consolidated position as Latin 
America’s most competitive economy. This is 
mainly due to its sustained economic growth 
and openness to trade which have set it 
apart internationally as a free and dynamic 
market. Its performance is reflected in the 
rankings of institutions that annually measure 
competitiveness around the world.

In the 2013 World Competitiveness Yearbook 
published by the Institute for Management 
Development (IMD), Chile took 30rd place out 
of 60 economies, maintaining its leadership 
within Latin America, due to the strength of 
foreign investment, public finances and the 
labor market. As a result, Chile maintained 
its status as an attractive place in which to 
produce goods and services.

A competitive country

IMD Competitiveness Scoreboard 2013
(Selected economies, position*)
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South Africa

Source: Institute for Management Development (www.worldcompetitiveness.com). 
* Out of 60 economies.
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Chile obtained its best scores for government 
efficiency and economic performance, 
putting it in top position within Latin America 

and a high 18th position among economies 
with less than 20 million inhabitants.

According to the Global City Competitiveness 
Index 2012, prepared by the Economist 
Intelligence Unit (EIU) for Citigroup, Chile’s 
capital is Latin America’s third most 
competitive city. Ranking it 68th out of 
120 cities worldwide, the study identified 
Santiago as a city that is attracting ever 
more talent and entrepreneurship for the 
development of concrete business initiatives. 

In the study, Santiago ranked as the region’s 
best city as regards physical capital (66th 
globally) and, on human capital, was among 
the top 60 emerging-market cities. The 
Index measures the performance of major 
cities across 31 indicators that include their 
business and regulatory environment and 
quality of life.

Chile in the World Competitiveness Yearbook 2013

Source: Institute for Management Development - IMD (www.worldcompetitiveness.com).
* Out of 60 economies.

Sub-indices/pillars Position*
Economic performance 21
Domestic economy 11
International trade 54
International investment 10
Employment 35
Prices 33
Government efficiency 16
Public finance 4
Fiscal policy 30
Institutional framework 18
Business legislation 23
Societal framework 46
Business efficiency 30
Productivity and efficiency 23
Labor market 31
Finance 21
Management practices 42
Attitudes and values 19
Infrastructure 46
Basic infrastructure  46
Technological infrastructure 43
Scientific infrastructure 49
Health and environment 43
Education 49
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Global Competitiveness Index 2012-2013
 (Selected economies, position*)
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Source: World Economic Forum (www.weforum.org). 
* Out of 144 economies.

In the Global Competitiveness Index 2012-
2013, calculated by the World Economic Forum 
(WEF), Chile obtained 4.65 points. As a result, 
it took 33rd place out of the 144 economies, 

maintaining a stable position with respect to 
earlier versions of the Index and once again 
emerging as the most competitive country in 
South America.

Santiago in the Global City Competitiveness Index 2012 
(Score by category*)

Source: Economist Intelligence Unit - EIU (ww.eiu.com). 
* On a scale of 1 to 100. 
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According to the report, Chile’s solid institutional 
framework, its high level of government 
t ransparenc y,  legal   predic tabi l i t y  and 
management of public finances established 
the pillars that have allowed the country 
to enjoy sustained growth since the 1990s 
and to benefit from one of Latin America’s 
highest per capita incomes.

The report also identifies Chile’s current 
challenges as lying in education, R&D and 
innovation where it has opportunities for 
improvement.

The WEF’s annual report assesses countries’ 
potential for sustained economic growth 
according to 12 pillars where Chile stands 
out mainly as regards the so-called basic 
requirements and efficiency enhancers. The 

report draws attention to both sub-indices 
as having paved the way for Chile to advance 
successfully to the innovation-driven stage 
which it identifies as the country’s most 
important challenge for the coming decade.  

Chile in the Global Competitiveness Index 2012-2013

Source: World Economic Forum (www.weforum.org).
* Out of 144 economies. 

Sub-indices/pillars Position* Score
Basic requirements 28 5.3
Institutions 28 5.0
Infrastructure 45 4.6
Macroeconomic environment 14 6.2
Health and primary education 74 5.6
Efficiency enhancers 32 4.6
Higher education and training 46 4.7
Goods market efficiency 30 4.7
Labor market efficiency 34 4.7
Financial market development 28 4.7
Technological readiness 44 4.5
Market size 42 4.4
Innovation and sophistication factors 45 3.9
Business sophistication 48 4.2
Innovation 44 3.5
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“Chile is a country with vast 
natural resources. It also 

has a favorable investment 
climate, active participation in 
international trade, sustained 

economic growth and an 
expanding energy market.”

José Ignacio Escobar
General Manager Chile.

Mainstream Renewable Power.
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Business Environment Rankings, 2010-2014
(Selected economies, position*)
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Source: Economist Intelligence Unit - EIU (www.eiu.com). 
* Out of 82 economies. 

Thanks to its political and economic 
stability, openness to trade, legal security 
and excellent growth prospects, Chile has 
maintained an attractive and dynamic 
business climate for investors. According to 

the Business Environment Rankings of the 
Economist Intelligence Unit (EIU), Chile is one 
of the 15 most attractive economies in which 
to do business between 2010 and 2014 and 
leads Latin America in this field.  

The EIU ranking, which includes the world’s 
largest economies, is based on some 90 
factors that affect business development 
across areas such as the political environment, 
macroeconomic stability and the labor 
market.

Similarly, Bloomberg Markets ranked Chile 
among the top 10 emerging markets in which 
to invest in 2013. In its ranking, Chile took 8th 
position, with a score of 50.8 points.

An attractive business climate
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Doing business in Chile 

Chile’s advantages as a place in which to 
do business were highlighted in Doing 
Business 2013, a report published by the 
World Bank. In this report’s overall ranking, 
Chile took 37th place out of 185 countries, 
up by two places on 2012. This meant that 
Chile maintained its upward trend, climbing 
12 positions between 2010 and 2012.  

According to the report, Chile is the easiest 
Latin American economy in which to do 
business, ranking 60 positions above the 
regional average.

The study provides a snapshot of the 
business climate in each country, identifying 
regulations and policies that encourage 

or discourage investment. It groups indicators 
into ten categor ies,  mak ing di f ferent 
comparisons between regions and countries. 
In most of these categories, Chile’s results 
are very close to the trends seen in the most 
advanced countries and, in several, it is in a 
leading position within Latin America.

According to  the 2013 repor t ,  Chi le’s 
performance on Protecting Investors, Paying 
Taxes and Starting a Business are among 
the best in the world while, on Getting 
Electricity and Trading across Borders, it is 
among the top 50 countries.
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Doing Business 2013
(Selected economies, position*)
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53 Getting credit

Indicator Chile Latin America OECD

Strength of legal rights index (0-10)  6.0 5.0 7.0
Depth of credit information index (0-6) 5.0 6.0 5.0
Public registry coverage (% of adults) 37.4% 26.8% 31.5%
Private bureau coverage (% of adults) 3.5% 54.5% 74.6%

32 Starting a business

Indicator Chile Latin America OECD

Procedures (number) 7.0 10.0 5.0
Time (days) 8.0 71.0 12.0
Cost (% of income per capita) 4.5% 34.5% 4.5%
Minimum capital (% of income per capita) 0.0% 2.6% 13.3%

84 Dealing with construction permits

Indicator Chile Latin America OECD

Procedures (number) 15.0 15.0 14.0
Time (days) 155.0 202.0 143.0
Cost (% of income per capita) 67.3% 163.8% 78.7%

40 Getting electricity 

Indicator Chile Latin America OECD

Procedures (number) 6.0 6.0 5.0
Time (days) 31.0 74.0 98.0
Cost (% of income per capita) 67.6% 532.7% 93.0%

55 Registering property

Indicator Chile Latin America OECD

Procedures (number) 6.0 7.0 5.0
Time (days) 31.0 50.0 26.0
Cost (% of income per capita) 1.3% 4.3% 4.5%

Chile in the Doing Business 2013 Ranking
(Comparison of indicators*)
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32 Protecting investors

Indicator Chile Latin America OECD

Extent of disclosure index  (0-10) 8.0 4.0 6.0
Extent of director liability index (0-10) 6.0 4.0 5.0
Ease of shareholder suits index (0-10) 5.0 6.0 7.0
Strength of investor protection index (0-10) 6.3 4.7 6.1

36 Paying taxes

Indicator Chile Latin America OECD

Payments (number per year) 6.0 29.0 12.0
Time (hours per year) 291.0 482.0 176.0
Total tax rate (% of profit) 28.1% 50.3% 42.7%

48 Trading across borders

Indicator Chile Latin America OECD

Documents to export (number) 6.0 7.0 4.0
Time to export (days) 15.0 18.0 10.0
Cost to export (US$ per container) 980.0 1,353.0 1,028.0
Documents to import (number) 6.0 7.0 5.0
Time to import (days) 12.0 21.0 10.0
Cost to import (US$ per container) 965.0 1,549.0 1,080.0

70 Enforcing contract

Indicator Chile Latin America OECD

Procedures (number) 36.0 38.0 31.0
Time (days) 480.0 765.0 510.0
Cost (% of claim) 28.6% 30.1% 20.1%

98 Resolving insolvency  

Source: World Bank (www.doingbusiness.org).
* Out of 185 economies. 

Indicator Chile Latin America OECD

Time (years) 3.2 3.1 1.7
Cost (% of estate) 15.0% 16.0% 9.0%
Recovery rate (cents on the dollar) 30.0 31.3 70.6
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Reducing red tape

In 2011, in a bid to increase Chile’s competitiveness, the government launched a Competitiveness 
Enhancing Agenda, a package of reforms to eliminate bureaucratic and regulatory obstacles to 
innovation and productivity gains. To date, a total of 48 measures have been implemented. 

This was followed in 2012 by a Pro-Investment and Competitiveness Agenda designed specifically to 
provide concrete solutions to difficulties for investing in Chile such as the high cost of energy and 
bureaucratic obstacles. So far, seven measures have been implemented.  

In May 2013, the government also launched  www.tuempresaenundia.cl, a public platform for the 
immediate free-of-charge electronic registration of a company, including its creation, the allocation of 
a tax number (RUT), its modification and closure as well as other procedures.   

Since 2011, companies can also immediately obtain a definitive municipal license. This is a result of the 
Economy Ministry’s efforts to simplify and streamline the process of starting a business, reducing to 
just one day, down from 14 days, the time required to obtain a business license, eliminating the 16-day 
process of verification of activities for tax purposes with the Internal Revenue Service (SII) and lifting 
the previous US$150 charge for publication of an extract of the company’s foundation in the Diario 
Oficial (Official Gazette).

Chile is also an attractive country in which 
to do business because of its high level of 
free trade. It is, indeed, one of the world’s 
ten freest countries, according to the Index 
of Economic Freedom 2013, published by 
the Heritage Foundation and the Wall Street 

Journal. With a score of 79 points, it took 
7th place in the ranking, ahead of all other 
Latin American countries. Between 2012 
and 2013, Chile’s score increased by 0.7 
points, due principally to progress as regards 
investment and freedom to do business. 

Openness and freedom
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Index of Economic Freedom 2013
(Selected economies, position*)
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Source:  Heritage Foundation (www.heritage.org).
* Out of 179 countries.

As Chile’s best indicators, the Heritage 
Foundation highlighted property rights, freedom 
to invest and monetary freedom. It also indicated 
that, with the rule of law strongly anchored in 

an independent and efficient judicial system, 
prudent public finance management has kept 
public debt and recent budget deficits under 
control.

Similarly, in the 2012 Economic Freedom of 
the World Report, published by Canada’s Fraser 
Institute, Chile ranked in 10th place, with a score of 

7.84 points on a scale of 1 to 10, ahead of all other 
Latin American countries. 

Chile in the Index of Economic Freedom 2013

Overall score: 79.0 International position: 7th

Rule of Law   Limited Government
Property rights 90.0 Government spending 83.7
Freedom from corruption 72.0 Fiscal freedom 77.6

Regulatory Efficiency Open Markets
Business freedom 70.5 Trade freedom 82.0
Labor freedom 74.2 Investment freedom 85.0
Monetary freedom 84.6 Financial freedom 70.0

Source: Heritage Foundation (www.heritage.org).
* Out of 179 countries.
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Headquarters in Chile

According to the UBS investment bank, 
Santiago is one of the world’s 15 least 
expensive cities for the installation of foreign 
companies. In its 2012 Price and Earnings 
Report, the Chilean capital obtained 52.8 
points, taking 60th position out of 72 cities in 
the ranking where first place indicates the 

most expensive city (Oslo) and New York is 
the basis of comparison (100 points). The 
report considers the cost of a basket of 122 
goods and services according to European 
consumption habits and including three rent 
categories.

Source: UBS (www.ubs.com).
* Out of 72 cities in descending order of cost with Oslo as the most expensive city. 

UBS Price and Earnings Report 2012
(Selected cities, position*)

Similarly, the MarketBeat Across the Globe 
4Q 2012 study, published by the Cushman & 
Wakefield consultancy firm, ranked Santiago 
in 46th place as one of the cities with South 
America’s lowest premium class A office rental 
costs. Its average monthly rent of US$25.13/m2 

was three times lower than in São Paulo. 

According to the Latin America Prime Office 
Market Q4 2012 study, published by the Jones 
Lang LaSalle consultancy company, Santiago 
ranked third out of the 18 Latin American 
cities with most class A and B office space, 
with a total of 2.77 million m2 as of end-2012. 
This positioned it ahead of cities with a larger 
population such as Buenos Aires and Río de 
Janeiro and the report forecasts that it will have 
added a further 800,000 m2 by end-2014.

As well as the low costs of starting a business, 
Chile also offers advantage as regards access 
to private financing. According to the Financial 
Development Index 2012, published by 
the World Economic Forum (WEF), Chile is 
characterized by its stable and open financial 
market, with an institutional framework ranked 
in top place in Latin America.

Globally, Chile took 29th place out of 62 
countries, with a score of 3.7 points on a scale 
of 1 to 7, and stood out principally for its low 
sovereign debt crisis risk (2nd place) and 
commercial access to financial services (5th 

place). 

1
3

14
27
32
44
53
60
63
72

Position City Country

 Oslo Norway
 Tokyo Japan
 Paris France
 Los Angeles United States
 Hong Kong China
 São Paulo Brazil
 Prague Czech Republic
 Santiago Chile
 Mexico City Mexico
 Delhi India
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Source: World Economic Forum (www.weforum.org).
* Out of 62 countries.

Chile in the Financial Development Index 2012

Pillar  Position *

Institutional environment  26
Business environment  24
Financial stability  7
Banking financial services 41
Non-banking financial services 31
Financial markets 40
Financial access 30
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“We decided to expand our 
business in Chile for a number 

of reasons including the 
existence of legislation that 
promotes generation using 
renewable sources and the 

country’s socioeconomic 
stability, clear rules of the 

game and serious institutions.”

Jon Segovia
Partner and Director.

Solarpack.
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Chile is known for its transparency and this 
is reflected in international rankings that 
highlight the low level of corruption in the 
country and, particularly, its finances, due 
principally to government efforts to raise 
standards in administration of the state.

In Transparency International’s 2012 Corruption 
Perceptions Index, Chile obtained a score of 

72 points, ranking among the 20 best-placed 
economies out of the 176 countries included 
in the Index. In recent years, Chile has steadily 
improved its score, leading Latin America and 
enjoying the transparency standards of a 
developed country.

A transparent country

2012 Corruption Perceptions Index 
(Selected economies, position and score*)
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Public administration

In 2003, a public administration statute (Law 
N° 19.882) came into force in Chile, laying 
the foundations of a professional civil service 
by creating a Public Administration Board 
and establishing a program of incentives. 
The Public Administration Board manages a 
selection mechanism, in operation since 2005, 
under which posts are filled through public 
competition, thereby preventing political 
appointments. Today, nine out of ten posts are 
filled in this way while the incentives program is 
based on performance, rewarding merit rather 
than seniority.

In this framework, all top-level public officials 
and those who are directly or indirectly 
responsible for the acquisition of goods or 
services or for signing contracts using fiscal 
resources must provide a declaration of assets 
and interests, which is posted on both the 
corresponding agency’s website and that of the 
Comptroller General’s Office (www.contraloria.cl).

In addition, all government agencies are obliged 
to post on their websites details of all their 
contracts, along with all the norms and decisions 
that affect third parties. In addition, they must 

publish information about contractors and 
other persons receiving remunerations from 
the state.

Active transparency

The Council for Transparency, established 
in 2009, is an autonomous body charged 
with supervising the public administration’s 
compliance with the law on matters relating to 
transparency. It applies sanctions and settles 
disputes when a person requesting information 
is not satisfied with the response received from 
the state and also provides training on access 
to public information, fostering a culture of 
transparency among the country’s citizens.
 
Under the instructions on active transparency 
issued by the Council, government services 
must post information on their websites about 
all the regulatory documents they have issued 
or modified, the results of budget audits and a 
spreadsheet of the remunerations of all their 
personnel, whatever the nature of their contract. 
There is, in addition, a public list of documents 
classified as secret, explaining the legal grounds 
and reasons for their classification.
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E-government

As part of its aim of strengthening democracy 
and achieving full transparency, the government 
has declared modernization of the state a key 
priority. To this end, it created the Modernization 
and Electronic Government Unit, which is 
implementing the ChileAtiende online network 
and the Public Data Portal (datos.gob.cl).

ChileAtiende is a multi-service state network 
designed to make different public services 
available in a single place. It was launched in 
2012, bringing together 144 offices throughout 
the country and centralizing the benefits and 
services of nine government agencies. Through 
its website, www.chileatiende.cl, it provides 
direct information about 1,800 institutions.

The datos.gob.cl website was launched in 2011 
and is an open-data platform through which the 
government makes public information available 
in an easily-accessible and centralized way. The 
site includes a search engine, catalogues with 
different categories and geo-references to 
assist in locating information.

Citizen participation in public affairs

In February 2011, new obligations were 
introduced for government institutions as 
regards citizen participation in public affairs.

As part of these new obligations, government 
agencies must establish their own model of 
public participation, provide citizens with an 
annual public account of their activities and 
establish advisory councils. The Norms on 
Citizen Participation (PAC) establish the four 
channels through which citizens may participate 
in government institutions.
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Access to Relevant Information
Each government institution determines the 
mechanism through which to provide information 
about its policies, plans, programs, measures and 
budgets in a manner that is timely, comprehensive 
and accessible for citizens. These mechanisms 
include letters of undertaking, attention of users by 
telephone or e-mail and the institution’s website.

Citizen Consultation Processes
Citizen Consultation Processes allow citizen opinion 
to be taken into account on matters relating to 
government services as defined either by the latter 
or citizens themselves. Government services must 
respond to citizens Ventanillas Virtuales de Opinión 
(Virtual Opinion Windows) and/or Participative 
Dialogues. 

Participative Public Accounts
Participative Public Accounts serve as an 
oppor tunit y  for  dia logue bet ween pol i t ical 
author i t ies  and c iv i l  societ y,  permitt ing 
evaluat ion of  the author i t y ’s  per formance 
through observations, comments or queries. 
They allow citizens to learn and ask about 
government services’ budget implementation, 
policies, plans and programs on an annual basis.

Civil Society Councils
Civil Society Councils are autonomous bodies of an 
advisory (non-binding) nature that accompany the 
head of each government service in the process 
of taking public policy decisions. They are formed 
by representatives of non-profit organizations 
related to the matters for which the government 
service is responsible. Their composition must be 
based on the criteria of diversity, pluralism and 
representativeness.

ChileCompra Platform

Chile’s e-government system is considered one of the most advanced in Latin America and, 
due to its variety of services and high level of transparency, is regarded as a model for the 
systematization of public procurement. 

The government’s e-market place, ChileCompra (www.mercadopublico.cl), launched in 2003, 
centralizes procurement of goods and services and, bringing together over 850 government 
institutions, handles annual transactions worth more than US$6,200 million. Some 90,000 
companies participate actively in this market while a total of around 360,000 companies are 
registered as future suppliers. The system can also be used for international tenders with the 
participation of overseas companies.

Norms on Citizen Participation (PAC)
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“There were several main factors 
in our decision to invest capital in 

Chile - the nature of the asset to 
be acquired in the infrastructure 

sector, the stability of the 
regulatory framework with respect 

to the ownership of the asset, the 
stability of the political system, 

the integrity and work ethic of the 
people of Chile and the existence 

of the rule of law.”

Jeffrey Blidner
Senior Managing Partner.

Brookfield Asset Management Inc.
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Chile has political and economic relations with 
almost all regions, positioning it as one of the 
world’s most open economies. 

The recent deceleration of global markets 
has impacted Chile’s exports to its main 
trading partners. However, in 2012, the 
country’s total trade in goods and services 
reached US$180,900 million, up by 16.9% 
on 2011. At US$153,100 million, goods 
accounted for 84.6% of this total while 
services accounted for US$27,700 million. 

Chile’s exports of goods reached US$78,277 
million in 2012, representing a drop of 3.9% 
on the previous year, despite an increase in 
salmon and wine, while imports of goods 
increased by 5.6% to US$74,855 million 
(FOB). As a result, the trade account showed 
a surplus of US$3,422 million.

A country integrated with the world

Following its slower growth in 2012, of 
Chile’s foreign trade is expected to show 
renewed dynamism in 2013, driven by the 
strengthening of the Chilean peso and 
domestic demand.  

In the case of services, exports in 2012 were 
worth US$12,626 million while imports 
reached US$15,061 million. Over the past five 
years, exports and imports of services have 
increased by 17.6% and 26.0%, respectively.  

Chile: Foreign Trade in Goods, 2002-2012
(US$ million)

Source: Central Bank of Chile (www.bcentral.cl).
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Export diversification

In 2012, Chile’s ten largest exports were 
copper, other minerals, chemicals, processed 
foods, fresh fruit, machinery and equipment, 
forestry products, salmon and bottled wine.  

A 9.8% drop in the international price of 
copper in 2012 was reflected in a 5.6% drop 
in the value of exports to US$42,184 million. 
According to the London Metal Exchange, the 
average annual price reached US$3.60/lb, 
down by US$0.395/lb on 2011. This drop was, 
however, partly offset by a 2.5% increase in 
the volume of exports. In total, Chile exported 
mining products for US$46,537 million in 
2012.  

Non-copper exports reached US$36,093 
million in 2012. Among agricultural and 
fishing exports, which totaled US$5,129 
million, sales of salmon rose by 6.9% to 
US$1,980 million while sales of bottled wine 
increased by 0.7% to US$1,455 million and 
sales of bulk wine were up by 35.4%. Exports 
of chemicals reached US$6,040 million.

Chile: Exports of Goods, 2012
(% of total) 

Total = US$78,277 million

Manufacturing 34.0%

Agriculture & fishing 6.6%

Mining 59.4%

Source: Central Bank of Chile (www.bcentral.cl).
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Trading partners

Countries with which Chile has trade 
agreements accounted for 93.5% of its 
exports and 90.9% of imports in 2012. 
Its three main export markets were China 
(23.3%), the United States (12.2%) and 
Japan (10.7%), which together accounted for 
almost half of total exports as well as 44.4% 
of imports.

In the case of agricultural and fishing 
products, the United States was the main 
market, accounting for 35.6% of exports, 
followed by the European Union with 20.9%. In 
mining products, China was the single largest 

market with exports for US$15,808 million, 
equivalent to 34.0% of total mining exports.

China was also Chile’s largest supplier of 
consumer goods, accounting for 38.8% of 
imports, followed by the Mercosur trade 
block with 11.1%. The main suppliers of 
capital goods were the United States (32.5%) 
and the European Union (23.3%). 

Sources: General Directorate for International Economic Relations - DIRECON (www.direcon.cl) and Central Bank of Chile (www.bcentral.cl).
* Andean Community (Bolivia, Colombia, Ecuador and Peru).
** Common Market of the South (Argentina, Brazil, Paraguay and Uruguay).

Chile: Principal Trading Partners, 2012
(US$ million, FOB)

Country/Agreement Exports % Ranking Imports % Ranking Trade Balance 

China 18,218 23.3 1 13,531 18.1 2 4,687

United States 9,580 12.2 2 17,265 23.1  1 -7,685

Japan 8,384 10.7 3 2,397 3.2 7 5,987

CAN* 4,798 6.1 4 6,345 8.5 5 1,547

South Korea 4,551 5.8 5 2,374 3.2 8 2,177

European Union 4,129 5.3 6 10,067 13.4 4 -5,938

Mercosur** 3,477 4.4 7 10,245 13.7 3 -6,768

India 2,586 3.3 8 656 0.9 10 1,930

Mexico 1,346 1.7 9 2,485 3.3 6 -1,139

Canada 1,283 1.6 10 962 1.3 9 321

Australia 1,250 1.6 11 435 0.6 11 815

International integration

Chile’s open economy, combined with an active 
policy of bilateral, regional and multilateral 
trade agreements, has underpinned a 
sustained increase in foreign trade in goods 

and services and in the country’s international 
competitiveness, consolidating its position 
as an active international partner.
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For imports from countries with which it does 
not have a trade agreement, Chile currently 
applies a flat-rate tariff of 6% on their CIF 
(cost, insurance and freight) value. Its Free 
Trade Agreements (FTAs) and low level of non-
tariff barriers make it one of the world’s most 
open economies, a position that is further 
reinforced by the Double Taxation Avoidance 
Agreements it has signed with 24 countries.

Chile’s 22 trade agreements, covering a total 
of 60 countries, have expanded its domestic 
market of 16.6 million inhabitants to one of 
over 4,302 million potential consumers around 
the world (representing 85.7% of global GDP 
and 62% of the world’s population). At present, 
93% of Chile’s exports take place under the 
preferential terms of trade agreements, which 
include:

Free Trade Agreements: Australia, Canada, 
Central America (Costa Rica, El Salvador, 
Guatemala, Honduras and Nicaragua), China, 
Colombia, EFTA (Iceland, Liechtenstein, 
Norway and Switzerland), Malaysia, Mexico, 
Panama, Peru, South Korea, Turkey and the 
United States.

Economic Association Agreements: Ecuador, 
European Union (EU), Japan and P4 (New 
Zealand, Singapore and Brunei Darussalam as 
well as Chile).

Economic Complementation Agreements: 
Bolivia, Mercosur (Argentina, Brazil, Paraguay 
and Uruguay) and Venezuela.

Partial Scope Agreements: India and Cuba.

Agreements signed but not yet in force: 
Vietnam and Hong Kong.

Agreements negotiated but not yet signed: 
Thailand.

Agreements under negotiation (as of May 
2013):

•	 Trans-Pacific	 Partnership	 -	 TPP	 (Australia,	
Brunei, Malaysia, New Zealand, Peru, 
Singapore, United States and Vietnam as 
well as Chile): These negotiations seek to 
create a free trade zone bringing together the 
Asia Pacific economies. The first round of talks 
took place in Australia in March 2010.

•	 Pacific	 Alliance	 (Colombia,	 Mexico	 and	
Peru as well as Chile): These negotiations 
seek to create a free trade zone among the 
member countries. The initiative has its 
origins in the XX Iberoamerican Summit of 
2010 when a decision was taken to work on 
an agenda for the progressive introduction of 
the free movement of goods, services, capital 
and people. Together, the participant countries 
have 207 million inhabitants, represent around 
34% of Latin America’s GDP and account for 
some 49% of the region’s exports.

Main trade agreements

China

The Chile-China Free Trade Agreement, signed 
on 18 November 2005 and in force since 1 
October 2006, was the result of rapid and 
effective negotiations. As well as boosting 
bilateral trade and eliminating barriers, 
it established a framework for ongoing 
negotiations which extended to trade on 
goods and, in 2012, to investment. With close 
to 1,348 million inhabitants, China is today the 
most important player in the world economy, 
accounting for 14.3% of global GDP.
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Under the FTA, almost all Chilean exports now 
have preferential access to the Chinese market. 
Tariffs have so far been totally eliminated on 
75.83% of products, accounting for 96.5% of 
Chile’s exports to China.  

China is Chile’s principal trading partner. In 
2012, bilateral trade has reached US$33,266 
million when Chile’s exports to China were up 
by 1.2%. At present, China accounts for 23.9% 
of Chile’s total exports, up from 12% when the 
FTA came into force.

United States

The Chile-US Free Trade Agreement, signed 
on 6 June 2003 and in force since 1 January 
2004, consolidated and increased the access 
of Chilean products to this vast market, 
which accounts for 19.1% of global GDP, by 
establishing clear long-term rules for trade 
in services and investment as well as trade in 
goods. 

Out of the 7,705 products covered by the 
agreement, 98% obtained immediate tariff-
free access and, by 2012, this had increased 
to 98.6%. In 2013, tariffs will be lifted on a 
further 48 products and, by 1 January 2015, 
no tariffs are expected to remain on trade 
between Chile and the United States.  

The United States is Chile’s second largest 
trading partner. In 2012, bilateral trade 
reached US$27,422 million, up by 13.6% on 
the previous year. The United States accounted 
for 22.6% of Chile’s imports and 12.1% of 
exports. This dynamism reflected an annual 
32% increase in Chile’s exports to this market. 
Since 2003 bilateral trade has expanded at an 
average annual rate of 18%

European Union (EU)

The Chile-European Union Association 
Agreement, signed on 18 November 2002 and 
in force since 1 February 2003, established the 
complete elimination of tariffs and non-tariff 
barriers on trade in goods (excluding only some 
fishing and agricultural products), divided into 
six categories depending on the period for 
this process which reached a maximum of ten 
years. The Agreement’s full implementation 
began on 1 March 2005. 

In the ten years since the FTA came into 
force, its tariff elimination program has been 
completed. As a result, 7,801 EU products now 
have duty-free access to Chile, accounting 
for 99.7% of Chile’s imports from this market, 
while 7,626 Chilean products enter the EU 
without tariffs, accounting for 99.5% of all the 
country’s exports to this market.  

The EU is Chile’s third largest trading partner. 
Bilateral trade expanded at an average annual 
rate of 12% between 2002 and 2012 when it 
reached US$22,480 million and accounted for 
14.2% of Chile’s total exports. 
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“As well as for its political and 
economic stability, Chile was 

chosen because it has a quite 
advanced food industry as well 

as a network of universities 
that positions it as one of 

the most advanced in Latin 
America as regards scientific 

research.”

Pablo Devoto
Executive President.

Nestlé Chile.
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Over the past thirty years, Chile has achieved 
important progress in connectivity, thanks to 
government efforts and the private sector’s 
participation in the Public Works Concessions 
Program. Created in 1991, this has permitted 
the modernization of the country’s highways, 
bridges and other road infrastructure.

In 2012, it was 19 years since the first 
public works concession contract was 
awarded. According to the Association of 
Public Infrastructure Concession Companies 
(COPSA), some of the world’s largest 
developers of transport projects have since 
participated in the program.

According to the Ministry of Public Works 
(MOP), more than US$3,500 million was 
invested in 1,490 infrastructure projects 
and 1,430 tenders in 2012 when a total of 
3,925 contracts were signed. The amount 
invested represented an increase of 40% on 
2011, taking the total for 2010-2012 to over 
US$8,000 million in projects, tenders and 
contracts.

Important progress has also been achieved 
in telecommunications where the number of 
mobile operators has increased, following the 
introduction in 2012 of number portability. 
By 2013, over 776,000 subscribers had 
changed company and there were five active 
participants in the mobile telephony market. 
According to the LookUp.cl website, Chile 
was, indeed, the South American country that 
made the most intense use of portability in 
the first year after its introduction.

Highways

The modernization of Chile’s highways and 
border crossings is the most visible sign of the 
impact of the concessions system. Projects 
implemented under the system have not only 
reduced journey times but have also meant 
compliance with the highest international 
safety standards. The challenge now is to 
extend the system to the road networks 
of Chile’s regions which are currently 
administered by the state.

A globally connected country

Highways along the length of the country

In 2012, concession contracts were being implemented on the Antofagasta Highway in the north 
of Chile and, in the south, on the Puerto Montt-Pargua segment of the Panamerican Highway 
(Ruta 5) and the Coronel-Tres Pinos segment of Route 160, which reached 69%, 42.6% and 28% 
completion, respectively. In addition, a contract was awarded for construction of the La Serena-
Vallenar stretch of the Panamerican Highway, a project representing an investment of US$377 
million.
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Austral Connectivity Plan

The Ministry of Public Works (MOP) has set itself the goal of completing the Austral Road (Ruta 
7), connecting southern Chile’s Los Lagos and Aysén Regions, by 2017. This involves a total of 
32 projects, representing a total investment of US$600 million. In 2012, work began on eight 
stretches of the road which will require investment of US$25 million.

Airports

In Chile, air travel has grown exponentially in 
recent years. According to the Civil Aviation 
Authority (JAC), international passenger traffic 
was up by 16.9% in 2012 while freight traffic 
rose by 7.4%. 

A total of 25 passenger airlines and 29 freight 
carriers currently operate in Chile. Santiago’s 
Arturo Merino Benítez (AMB) airport is not only 
the most important in the country in terms of 

volume of operations (accounting for 80.8% of 
international passenger traffic in 2012) but also 
the 6th busiest in South America. In addition, 
it took first place in Latin America in the Air 
Cargo Excellence Awards 2013 presented by 
the Air Cargo World magazine. It is estimated 
that, by 2024, 19 million passengers a year will 
be using AMB.

Urban highways in Santiago

Under the Concessions Program, five urban highways have been built in Santiago, making Chile 
the first country in the world to have five interconnected highways using the same electronic 
tolling device (TAG). Two highways built under this system - Costanera Norte and Vespucio 
Express - link Santiago to the city’s airport and have reduced journey times between the latter 
and the main business centers and residential neighborhoods of the eastern part of the city.

Source: Civil Aviation Authority - JAC (www.jac-chile.cl).

Chile: Air Traffic, 2010-2012

Year International passenger Freight traffic  Passenger airlines Freight carriers 
 traffic (arrivals in kilos (arrivals      
 and departures) and departures)  

2010 5,089,757 266,642,310 23 27

2011 5,964,330 267,498,587 24 28

2012 6,899,139 287,230,180 25 29
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At present, the Ministry of Public Works 
(MOP) is developing a plan for the expansion 
of AMB which includes a tender for a new 
airport. In 2012, the MOP also re-tendered 
the concession for the city of Iquique’s 
Diego Aracena airport, awarding a contract 
representing an investment of US$5 million.    

Ports 

The UN Economic Commission for Latin 
America and the Caribbean (ECLAC) identifies 
Chile as one of the most important platforms 
for sea connections in the South Pacific. The 
vast majority of Chile’s foreign trade passes 
through its ports and many products, including 
copper cathodes and wood pulp as well as fruit 
and vegetables, are increasingly containerized.  

In its 2012 Maritime Bulletin, ECLAC estimated 
that Chile handled 8% of the region’s container 
traffic, positioning it in 4th place after Brazil, 

Panama and Mexico. It also ranked Chile’s 
San Antonio, Valparaíso and Talcahuano/San 
Vicente ports in 9th, 11th and 23rd place, 
respectively, out of the 25 most active 
container terminals in Latin America and the 
Caribbean. At San Antonio, container traffic 
was up by 15.2% as compared to 2011 while, 
at Talcahuano/San Vicente, activity increased 
by 37.4%. 

Chile took first place in Latin America in the 
Logistics Performance Index 2012 published 
by the World Bank, taking overall 39th 
position out of 155 countries, with a score of 
3.17 points. This ranking reflects a country’s 
performance across six areas among which 
Chile scored best on customs clearance and 
port infrastructure. 

Source: World Bank (www.worldbank.org).
* Out of 155 countries.

Chile in the Logistics Performance Index 2012

Indicator  Position*

Overall indicator 39
Customs  35
Infrastructure 37
International shipments 44
Logistics quality and competence 46
Tracking and tracing 41
Timeliness  54
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The World Bank points out that the ability to 
connect with international markets is crucial 
if developing economies are to increase their 
competitiveness. Since the Chilean economy 
is driven partly by its openness to trade, 
boosted by its international trade agreements, 
the development of this interconnection 
will require important investments in port 
infrastructure and efficiency.

In 2012, the Public Works Ministry’s 
Directorate of Ports (DOP) completed the 
construction of seven port terminals and 
one passenger terminal, implementing 
investments worth more than US$100 million. 

Telecommunications

Together with the country’s roads, airports 
and ports, telecommunications have played a 
fundamental role in connecting the different 
regions of Chile as well as in the country’s 
integration with the rest of the world.  

According to the Central Bank of Chile, the 
telecommunications sector expanded by 
6.9% in 2012, due largely to the growth of 
mobile telephony, and accounted for 2.2% 
of GDP. The industry’s development explains 
why many companies such as Xerox, General 
Electric, McAfee and Google have installed 
call centers, software development centers 
and data centers in Chile.  

In 2012, industry output reached US$5,200 
million, according to the Undersecretariat 
for Telecommunications (SUBTEL), while 
investment in the sector increased by 

1.2% to US$2,400 million of which mobile 
technologies accounted for 54.9%.  

As a result, the penetration of mobile 
telephony reached 138.05 subscribers per 
100 inhabitants while fixed-line telephony 
and broadband (fixed and mobile) penetration 
rates were running at 18.74 and 40.7 per 
100 inhabitants, respectively. SUBTEL’s aim 
for 2014 is for 70% of households to have 
broadband access, equivalent to a per capita 
penetration rate of 33%, and, to this end, is 
implementing an active plan of tenders and 
investments in infrastructure, services and 
spectrum.   

Mobile telephony

Over the past decade, penetration of mobile 
telephony has shown sustained growth in 
Chile, reaching practically twice the world 
average and a level similar to rates in OECD 
countries. 

In 2012, the number of mobile subscribers 
increased by 7.7%, implying that many people 
use more than one mobile account and that 
practically every member of the average 
household has a mobile phone. Similarly, 
traffic from mobile phones, measured in 
minutes, has increased sixfold over the past 
decade.
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Internet

The growth of mobile telephony has 
been closely matched by advances in 
digital connectivity. Internet has become 
progressively more important in Chile as a 
source of information and entertainment as 
well as a tool for consumers. According to 
the World Economic Forum (WEF), 53.9% of 
Chileans use Internet and 35% of households 
have an Internet connection.  

In 2012, Chile had 2.2 million fixed Internet 
connections, up by 8.25% on the previous 
year. This was equivalent to 41.05% of 
households and a penetration rate of 12.54 
per 100 inhabitants.

In order to measure effective use of fixed 
broadband Internet access, it is necessary 
to take into account upload and download 
speeds as a factor in service quality. According 
to ECLAC’s Regional Broadband Observatory 

(ORBA), Chile has one of Latin America’s best 
speeds, with average download and upload 
speeds of over 8 Mbps and over 2 Mbps, 
respectively.  

In 2012, 72% of fixed Internet connections in 
Chile corresponded to mid-level speeds (1-
10 Mbps), according to SUBTEL, while 18.1% 
corresponded to high speeds (10-100 Mbps). 
In the latter, this represented an increase of 
48.7% on 2011. By contrast, in 2010, only 
6.9% of fixed connections were high-speed.   

Chile: Mobile Telephony, 2003-2012
(N° of subscribers, penetration rates and traffic) 

2003 7,268,281 16.40% 45.41 175.97%
2004 9,261,385 27.42% 57.24 210.64%
2005 10,569,572 14.13% 64.65 250.43%
2006 12,450,801 17.80% 75.39 287.08%
2007 13,955,202 12.08% 83.66 311.23%
2008 14,796,593 6.03% 87.83 319.00%
2009 16,450,223 11.18% 96.70 342.62%
2010 19,852,242 20.68% 115.61 399.29%
2011 22,399,969 12.83% 129.29 434.88%
2012 24,130,754 7.73% 138.05 451.83%

5,237,946
6,003,889
7,089,122
7,845,531

10,857,737
14,842,079
17,315,208
21,011,753
24,831,865
29,259,922

Source: Undersecretariat for Telecommunications (www.subtel.cl).

 Year  N° of Annual Penetration Penetration 
 subscribers growth  (per 100 inhabitants) (% of households)

 Outgoing traffic 
(thousands of minutes)



57back to menu

Since 2009, use of mobile broadband access has 
seen explosive growth in Chile in line with the 
general trend in Latin America. In this process, 
the number of 3G connections has increased 
at the expense of 2G connections and, in an 
important milestone of 2012, the formers’ 
penetration rate surpassed that of the latter.

Between 2009 and 2012, the number of 3G 
connections in Chile rose from 638,000 to 4.9 
million. Over the same period, the penetration 
of 3G Internet increased from 3.76 to 28.16 per 
100 inhabitants while the penetration of 2G 
dropped by 18.4% between 2011 and 2012.

Latin America: Fixed Broadband Speeds, 2012
(Mbps, selected economies*) 

Source: Regional Broadband Observatory (ORBA), ECLAC (www.eclac.org). 
* Out of 17 Latin American countries.
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Chile: Mobile Internet Connections, 2009-2012
(Growth rates and penetration by type of technology)

2009 3,052,045 638,787 -
2010 3,809,777 1,445,675 42.3%
2011 4,853,899 3,103,815 51.4%
2012 3,994,522 4,921,587 12.0%

21.70
30.61
45.93
51.01

Penetration 
(per 100 inhabitants)

Total connections    Year        Annual
 3G 2G growth rate
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SUBTEL’s goal is to see household broadband 
penetration increase from 40% to 70%, bringing 
it into line with OECD standards. This will imply 
not only increasing per capita broadband 
penetration but also reducing access prices. 
In 2012, mobile broadband penetration in 
Chile was running at 51.01 per 100 inhabitants 
as compared to an OECD average of 56.6. In 
an important step in this direction, Chile’s 
average connection speed in 2012, at 3.1 
Mbps, was the highest in Latin America, 
according to the Akamai consultancy company.

Information and communications 
technologies

Chile is a country that, from primary schools 
through to businesses and public services, 
is very ready to adopt new technologies. 
It is already a “wired” country that has 
achieved important progress as regards 
digital connectivity and information and 
communications technologies (ICTs). 

In the Networked Readiness Index 2013, 
published by the World Economic Forum (WEF), 
Chile took 34th place out of 144 economies and, 
with a score of 4.59 points, ranked ahead of all 
other Latin American countries. It was, moreover, 
among the top 20 countries globally on indicators 
that included mobile network coverage, ICT use 
and government efficiency and e-participation.

This Index assesses a country’s degree of 
preparation to benefit from the development 
of ICTs as reflected in its regulatory and 
economic climate, the level of use of these 
technologies and their socioeconomic impact.
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Networked Readiness Index 2013
(Selected economies, position*)
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ICT Development Index 2012
(Selected economies, position*)

Fuente: International Telecommunication Union - ITU (www.itu.int).
* Entre 155 economías.
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Impact

Chile is not only Latin America’s most e-ready 
country but also one of the countries to have 
achieved the highest level of development as 
regards adoption of ICTs. This is borne out by 
the International Telecommunication Union 
(ITU) in its report, Measuring the Information 

Society 2012. In the report’s ICT Development 
Index, Chile obtained a score of 5.01 points, 
taking 55th position out of 155 economies 
and ranking second in South America.

According to this Index, which assesses 
the development of ICT infrastructure, its 
affordability, use and impact (measured 
in skills), Chile’s principal strengths are its 
technological skills (42nd) and use of ICTs 
(53rd).

Chile also leads Latin America on e-commerce. 
According to the latest Information Society 
Indicator (ISI) published by the CELA-IESE 
Business School of Spain’s Navarra University 
and the Everis consulting company, annual 
per capita expenditure on e-commerce 
purchases reaches US$181. 
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E-Government Development Index 2012
(Selected economies, position*)

Source: United Nations - UN (www.unpan.org). 
* Out of 190 economies.
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E-government

Chile’s state apparatus is also well prepared 
to achieve higher levels of technological 
development. According to the E-Government 
Development Index 2012, published by the 
United Nations in its E-Government Survey, 

Chile ranked 39th out of 190 countries with a 
score of 0.67 points. As a result, it leads Latin 
America, that registered an average of 0.54 
points.

The Index measures the willingness and 
capacity of governments to use ICTs as a tool 
for providing services. Chile obtained its best 
scores for the development of online services 
(0.75) and human capital (0.87).

Ever more public institutions in Chile use 
Internet as a platform for the delivery of 

services to the community. Emblematic 
examples of e-government include the Internal 
Revenue Service (SII), the government’s 
ChileCompra electronic procurement service, 
the Civil Registry and the Citizen Participation 
Program1 .

  1 See chapter: A transparent country.
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Towards a digital economy

E-commerce represents an opportunity to do 
more and better business at lower transaction 
costs and through new distribution channels 
such as mobile connections that not only 
facilitate remote consumption but also 
enrich the shopping experience. According 
to the Santiago Chamber of Commerce (CCS), 
26% of large Chilean companies but only 8% 
of small and mid-sized companies currently 
have a presence in the social networks and 
there is, therefore, an enormous opportunity 
for companies that specialize in e-commerce.

According to the CCS, e-commerce has 
continued to show double-digit annual 
growth. In 2012, sales reached US$1,300 
million, up by 20% on 2011, and the CCS 
anticipates that they will reach over US$1,500 
million in 2013 when the number of Internet 
users will surpass the ten-million mark. 

In other words, the trend towards the 
economy’s digitalization will increase with 
the penetration of new technologies.

At US$181, Chile’s per capita annual 
expenditure on online transactions was the 
highest in Latin America, ahead of a regional 
average of US$64, according to the 2012 
Information Society Indicator (ISI). Similarly, 
according to the CCS, e-commerce accounts 
for 2% of total sales in Chile, approaching the 
level seen in the United States (6%).

Chile: E-Commerce, 2010-2013 
(US$ million)

Source: Santiago Chamber of Commerce - CCS (www.ccs.cl).
* Estimated annual sales.
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1,500
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The 2012 Information Society Indicator also 
shows that, relative to market size, Chile is 
the second country, after the United States, 
to make the most intensive use of social 
networks, with a penetration of smartphones 
that reaches 30%.

This phenomenon is closely related to the 
growth of imports of computers and other 

technology products which have been among 
those most demanded by Chilean consumers 
in recent years. According to the CCS, imports 
of these products rose by 7% in 2012 to 
US$837 million, led by a 386% increase in 
imports of tablets.
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“As regards economic 
stability, Chile is in the 

vanguard of other countries 
in Latin America. It also 

has the best infrastructure 
and the lowest crime rate 

as compared to other Latin 
American countries and its 

high-quality universities 
facilitate the process of 

recruiting the right people. 
Chile’s professionals are 

among the best in the 
region and we are proud to 

be able to employ them.” 

Mohit Srivastava
General Manager.

Evalueserve.
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Foreign investors often highlight human capital 
as one of Chile’s main comparative advantages, 
drawing attention to the high standards 
achieved by the country’s universities and, 
particularly, its business schools.

According to the National Education Council 
(CNED), Chile’s higher education system 
currently comprises a total of 163 institutions 
of which 60 are universities, 44 are professional 
training institutes and 59 are technical training 
centers (offering two-year courses). As of 2012, 
a total of 74,888 teachers were working in the 
higher education system of whom 27% held a 
master’s degree and 13% a PhD. 

Undergraduate system

Since 1980, when a law was passed that opened 
the way to the creation of new universities - the 
so-called private universities - competition 
in Chile’s educational system has been 
increasing. In response, all the country’s higher 

education institutions have expanded their 
budgets, improved their teaching programs 
and developed their infrastructure and the 
academic alternatives they offer in line with 
growing demand. In universities alone, the 
number of places has risen by more than 66% 
over the past decade.

In 2012, 1,033,886 students were enrolled 
in undergraduate education of whom 60% 
were studying at a university and the 
remaining 40% were taking a technical 
course. Total enrollment has shown a 
sustained increase over the past decade, 
rising by 123.3% between 2003 and 2012. 
The largest increases between 2005 and 
2012 were in the fields of healthcare 
(199%), technology (76%) and business 
administration (71%). This guarantees that, 
in the coming decades, Chile will be in a 
position to provide the skilled resources 
required by these industries.

A country with talent

Chile: N° of Students Enrolled in Undergraduate Education, 2007-2012
(By type of institution)

Source: National Education Council - CNED (www.cned.cl). 
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Postgraduate system

Chile’s postgraduate system, which consists 
principally of master’s, PhD and healthcare 
specialization programs (medicine and 
dentistry), has shown strong growth in 
recent years. In 2012, 40,201 students were 
undertaking some form of postgraduate 
education of whom 84% were enrolled in a 
master’s program, 10% in a PhD program and 
the other 6% in a healthcare specialization 
program. The system has equipped the country
with advanced human capital in areas such as 

healthcare, technology, business administration 
and the social sciences.   

A total of 1,542 postgraduate programs were 
being taught in 2012, with 68% corresponding to 
master’s degrees, 12% to PhDs and the others to 
medicine and dentistry specialization programs. 
The fields of postgraduate studies in Chile are 
quite diversified, with healthcare as the most 
important area. 

Chile: Nº of Courses, 2005-2012
(By area of study)

3,000

2,500

2,000

1,500

1,000

500

0

Administration & trade Art & architecture Basic sciences 
Law EducationSocial sciences 
Natural resources Healthcare Humanities 

Technology

Source: National Education Council - CNED (www.cned.cl).  

The total number of courses offered by the 
undergraduate system has also increased 
along with places and demand. Between 2005 
and 2012, 3,186 new courses were created, 
representing an increase of 51.4% and giving 
a total of 9,383 courses.

Most of these new courses were in the fields 
of technology, business administration and 
trade, healthcare and education, testifying to 
the high penetration of technology in Chile, 
particularly in healthcare.

20072005 2006 2008 2009 2010 20122011
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High-quality universities

Chile is also noted for the quality and tradition 
of its universities. In the  Academic Ranking 
of World Universities (ARWU), published 
since 2003 by the Center for World-Class 

Universities (CWCU) of Shanghai Jiao Tong 
University, two Chilean universities - the 
Universidad Católica de Chile (PUC) and the 
Universidad de Chile - ranked among the best 
500 in the world in 2012, taking 8th and 10th 

place,  respectively, in Latin America. 

Latin American Universities in the Academic Ranking of World Universities 2012

Institution Country 

Universidade de São Paulo Brazil
Universidad Nacional Autónoma de México Mexico
Universidad de Buenos Aires Argentina
Universidade Estadual de Campinas Brazil
Universidade Federal de Minas Gerais Brazil
Universidade Federal do Río de Janeiro Brazil
Universidade Estadual Paulista Brazil
Pontificia Universidad Católica de Chile Chile
Universidade Federal do Rio Grande do Sul Brazil
Universidad de Chile Chile

Position 

1
2
3
4
5
6
7
8
9

10

Source: CWCU - Shanghai Jiao Tong University (www.arwu.org).

Chile: Postgraduate programs, 2012
(By area of study)

Source: National Education Council - CNED (www.cned.cl).
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In the specific case of MBA programs, 
Chile has ten business schools with 
leading positions in the 2012 MBA Ranking 
of Latin American Business Schools 
published by the AméricaEconomía 
business magazine. Three are, moreover, 
among the top ten in the region - those 
of the Universidad Adolfo Ibáñez (1st), 
the Universidad Católica de Chile (7th) 
and the Universidad de Chile (10th). 

The principal strengths of Chile’s 
business schools lie in the number of 
full-time teachers with a doctorate and 
the total number of academic papers 
published, which is where they stand out 
as compared to the academic centers of 
other Latin American countries. 

The MBA programs of the business schools 
of the Universidad Católica and the 
Universidad de Chile were also ranked in 
leading positions in the QS Global 200 
Business Schools Report 2012-13 where 
they took 2nd and 7th place, respectively. 

Advanced human capital

In line with Chile’s progress as regards 
educational indicators, the country’s labor 
force reached a total of 8.2 million people 
in the first quarter of 2013 out of whom 
93.8% were employed, including over 
64% in the services sector. On the quality 

of its labor force, Chile took 31st place 
out of 60 economies in the Global Talent 
Index 2011-2015 used by the     Economist 
Intelligence Unit (EIU) and Heidrick & 
Struggles to measure support for talent 
and entrepreneurship. 

According to this report, Chile’s economic 
results have allowed it to foster an 
environment that encourages talent. 
The report also anticipates that Chile, 
with 43.7 points in 2011, will be Latin 
America’s most advanced economy by 
2015, with significant improvements in 
both schooling and university education. 

MBA Ranking of Latin American Business Schools 2012 
(Selected institutions, indicators*)

Institution

Universidad Adolfo Ibáñez (UAI)
INCAE Business School
Instituto Tecnológico Autónomo de 
México (ITAM) 
EGADE Business School - Tecnológico 
de Monterrey
Fundação Getulio Vargas - EAESP
Universidad de Los Andes
Pontificia Universidad Católica (PUC)
Universidad Torcuato Di Tella
IAE Business School  - Universidad 
Austral
Universidad de Chile

 Country 

Chile
Costa Rica
Mexico

Mexico

Brazil
Colombia
Chile
Argentina
Argentina

Chile

Full-time 
teachers 
with PhD

48
40
54

69

70
39
40
37
48

113

ISI 
papers

114
53
52

121

46
33
83
127
13

213

Collaboration 
agreements

78
75
72

122

95
203
140
106
24

50

Position

1 
2 
3 

4 

5 
6 
7 
8 
9 

10 

Source: AméricaEconomía (www.americaeconomia.com).
* Out of 45 business schools in the region.
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Chile in the Global Talent Index 2011-2015

Demographics 28.9 23 28.8 28 +5
Compulsory education 66.5 36 70.5 35 -1
University education 26.5 43 32.1 38 -5
Quality of the labor force 50.3 30 50.7 32 +2
Talent environment 59.7 27 66.7 25 -2
Openness 54.7 10 54.2 11 +1
Proclivity to attracting talent 29.3 33 38.0 27 -6

Source: Economist Intelligence Unit and Heidrick & Struggles (www.globaltalentindex.com).

  2011 2015 2011-2012
Indicator Score Position Score Position change 

English as a public policy

English is the second language most used in Chile and is commonly taught in state as well as 
private schools. A number of government initiatives, such as the Education Ministry’s English 
Opens Doors program, also seek to increase proficiency. 

Under this program, English is included in the national pupil attainment testing system (SIMCE), 
using the TOEIC Bridge test for secondary pupils, and English Camps are organized during the 
summer and winter holidays while Debating Tournaments in English promote discussion of ideas 
in English among secondary schoolchildren throughout the country. 

In addition, the Ministry of Education has established exchange programs under which volunteer 
professionals and students from English-speaking countries can work in state and private schools 
in Chile. Through the It’s My Turn program, it also supports English teachers by providing standard 
material for the interactive teaching of primary pupils.

Through its Economic Development Agency (CORFO), the government also focuses on higher 
levels of training with a program of English scholarships and TOEIC certification for professionals.  
According to CORFO, a total of 50,000 people graduated in 2012 with an intermediate level of 
English (405-600 points in the TOEIC test).
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“Chile is a politically very stable. 
The safety of goods and people 

is an important reason for having 
chosen Chile, by far the best 

country for the development of 
organic agribusiness.” 

Christian Faraud
Founding Partner.

PureFruit.
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With a geography that contains a privileged 
variety of landscapes, Chile offers visitors 
from overseas a perfect mixture of 
natural beauty, public safety, political 
stability and modern infrastructure. These 
characteristics together make it one of the 
best places in which to live in Latin America.

Chile is seen internationally as a peaceful 
country that is free of corruption and a 

model of governance. This is reflected 
in the Country Brand Index 2012-2013, 
published by FutureBrand, in which Chile 
took 34th position out of 118 countries. 
On investment climate, it ranked 37th 

and, on advanced technology, 42nd. It also 
took second place out of the 15 countries 
identified as the brand leaders of the future. 

A country to live in

Quality of life

In the Mercer consultancy company’s Global 
Quality of Living Ranking 2012, Chile’s capital, 
Santiago, took third place in Latin America 
and 91st place out of 221 cities around the 
world. Santiago stood out regionally for the 

quality of its healthcare and educational 
services as well as for the reliability of its 
water and electricity services. The Ranking is 
based on a survey of overseas businesspeople 
and executives resident in each country. 

 

Country Brand Index 2012-2013
(Selected countries, position*)
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Source: FutureBrand (www.futurebrand.com). 
* Out of 118 countries. 
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Santiago is also Latin America’s second most 
liveable city after Buenos Aires, according 
to the World’s Most Liveable Cities 2012, 
a ranking published by the Economist 
Intelligence Unit (EIU) in which it took 
overall 63rd place out of 140 cities. This 

positioned Santiago in the highest category 
of the ranking as a city without significant 
drawbacks for quality of life and, with a score 
of 80.7 points, it was well above the regional 
average of 69.4 points. 

 

Global Quality of Living Ranking 2012
(Selected cities, position*)
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Source: Mercer (www.mercer.com). 
* Out of 221 cities. 

Global Liveability Ranking 2012
(Selected cities, position*)
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Source: Economist Intelligence Unit - EIU (www.eiu.com). 
* Out of 140 cities.
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Human development

According to the Human Development Index 
(HDI) 2013, published by the United Nations 
Development Programme (UNDP), Chile has 
one of the Latin America’s lowest levels of 
poverty and income inequality.

With 0.819 points, Chile took 40th place out 
of 187 countries, one of its highest positions 

never. As a result, it ranked among the world’s 
countries with a very high level of human 
development. Indeed, the world average, at 
0.694 points, was 18% below Chile’s level.

In little over 30 years, Chile has increased its 
HDI from 0.638 points in 1980 to its present 
0.819 points. This reflects an increase of 9.9 
years in life expectancy, 3.3 years in average 
schooling and 3.4 years in expected schooling 

while gross per capita income rose by 257%. 
Significant improvements were also achieved 
in gender equality, with 75.9% of men and 
72.1% of women having access to secondary 
or higher education. 
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Human Development Index 2013
(Selected economies, position*)

Source: United Nations Development Programme - UNDP (www.hdr.undp.org). 
* Out of 187 economies.
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Public safety

On public safety, Chile receives a high 
score in the Global Peace Index, published 
by the Vision of Humanity initiative, which 
measures the existence of domestic and 
international conflicts, public safety and 
militarization in 158 countries. In 2012, 
Chile ranked in 30th position globally and 
in first place in Latin America, ahead of

Uruguay (33rd) and Costa Rica (36th). This 
represented an increase of eight places on 
Chile’s position in 2011, identifying it as the 
most peaceful country of Latin America as 
regards factors such as internal organized 
conflicts, political instability, export of arms 
and relations with neighboring countries.

Human Development Index, 1980-2012
(Selected economies, score*)

Source: United Nations Development Programme - UNDP (www.hdr.undp.org). 
* Chile, Latin America, OECD and world out of 187 economies.
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In the Latin America Security Index 2012, 
published by FTI Consulting, Chile maintained 
a stable second position, after Costa Rica, out 
of the 19 Latin American countries analyzed 
by the study. The multinational executives 
surveyed by the study ranked Chile in level 2 
on a scale where 1 is the safest country and 5 
the least safe.  

The reasons for Chile’s positive performance 
in this Index include respect for the police 
force and the fact that common crimes are 
of a less serious nature. This is also reflected 
in the crime statistics of the United Nations 
where Chile performs better than other South 
American countries.

Education 

Chile offers a wide range of top-level schools 
and universities2 and has a literacy rate of 
97.8%. For primary and secondary education, 
there are private bilingual English, French, 
Italian and German schools in both Santiago 
and the country’s other main cities, many of 
which have exchange programs. In addition, 
over 25 state secondary schools teach 
Mandarin Chinese.

The National Pupil Attainment Measurement 
System (SIMCE), in place since 1988, uses 
annual countrywide tests to evaluate primary 
and secondary schools2 performance. In 
2012, it showed an increase of nine points in 
mathematics as compared to 2011 as well 
as a six-point narrowing of the gap in the 
reading skills of pupils at private and state 
schools.

South America: Homicide Rates, 2010-2011
(Per 100,000 inhabitants)
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Source: United Nations Office on Drugs and Crime - UNODC (www.unodc.org).

  2 See chapter: A country with talent.
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Healthcare

As well as a countrywide network of public 
hospitals, Chile’s main cities have private 
clinics that meet the highest international 
standards as regards equipment, infrastructure 
and personnel and are recognized as some of 
the best in the region.

In the Clinic and Hospital Ranking 2012, 
published by the AméricaEconomía business 
magazine, Chile took second place in Latin 
America after Brazil as the country with 
the best healthcare center. Four of Chile’s 
establishments ranked among the 40 best 

in the region and two were among the top 
ten, standing out for their number of patients 
and beds available as well as for the quality 
of their specialists.  

The ranking compares 372 indicators of 
hospital management as regards safety, 
patient dignity, human capital, capacity, 
knowledge management, efficiency and 
prestige.

Source: AméricaEconomía (rankings.americaeconomia.com). 

Clinic and Hospital Ranking 2012

Position Institution Country Type of Patients Transplants Doctors
   establishment 2011 2011

1 Hospital Israelita Brazil Private 45,988 878 998
 Albert Einstein

2 Clínica Alemana Chile Private 29,050 302 784

3 Clínica Las Condes Chile Private 23,957 93 740

9 Fundación Cardiovascular Colombia Private 4,718 103 145
 de Colombia

13 Hospital Alemán Argentina Private 14,375 254 601

22 Clínica Ricardo Palma Peru Private 16,927 0 348

27 Hospital Clínico U. de Chile Chile Public   23,528 152 589
   university

31 Hospital General Colombia Public 18,844 0 496

 de Medellín

37 Hospital Sótero del Río Chile Public 44,463 20 270

40 Hospital Bandeirantes Brazil Private 12,000 0 114
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Tourism and leisure

Desert, glaciers, mountains, beautiful lakes and rivers renowned for their fishing as well as 
vineyards and, in Easter Island, one of the world’s most famous islands comprise a country 
that can be explored using either its modern highways or daily domestic flights. In 2012, Chile 
received over 3.4 million overseas tourists who visited its different attractions from the north to 
the south of the country. 

Chile also offers ever more cultural activities, thanks to a highly active local scene. In the plastic 
and performing arts, music and literature, it has upcoming young names as well as established 
figures, who regularly present their work throughout the country. A spectacle on the scale of 
the US-based Lollapalooza rock festival chose Santiago as its first overseas venue in 2011 
and returned in 2012 and 2013, establishing this as a tradition. Las artes plásticas, escénicas, 
musicales y literarias cuentan con exponentes consagrados y jóvenes que se presentan a 
diario a lo largo del país, unidos a la presencia constante de artistas internacionales. Incluso 
un espectáculo tan reconocido como el festival de rock estadounidense Lollapalooza eligió a 
Santiago para realizar su primera versión fuera de su país de origen en 2011, lo que se repitió 
en 2012 y 2013. Each year, the festival receives hundreds of visitors from neighboring countries 
and around the world. 

The British Travel+Leisure magazine chose Chile as one of the 15 best destinations for solo 
travelers, highlighting the country’s attractive landscapes, the friendliness of its people and its 
stability. According to the magazine, the three key activities for solo travelers in Chile are to 
climb mountains in Patagonia, hike in the Atacama Desert and kayak off Chiloé.
.
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“It’s in Chile where we’ve found 
the greatest transparency 

and ease of doing business. 
We also carried out studies of 
imports and double taxation 

agreements, factors that 
are very favorable in Chile 

as compared to other Latin 
American countries.” 

Domingo Sanfiorenzo
Business Development 

Director for Latin America.
Barry Callebaut.
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Legal security

The norms regulating foreign investment in Chile 
establish in a harmonic and systematic manner 
the commitments and provisions applying 
to foreign capital entering the country. This 
framework comprises both constitutional and 
legal provisions.

Principles governing foreign investment 
in Chile

The principles on which regulation of foreign 
investment is based are enshrined in Chile’s 
Political Constitution and include equality 
before the law, economic freedom and non-
discrimination.

1. Non-discrimination. This principle derives 
from the constitutional guarantee of equality 
before the law and ensures that, on economic 
matters, foreign investors receive the same, or 
not less favorable, treatment from the state and 
its agencies as local investors.

2. Non-discretionary treatment. Procedures 
relating to foreign investment must be clear and 
transparent and administrative decisions cannot 
be in any way subjective, providing a guarantee 
that foreign investors will receive fair treatment.

3. Economic freedom. Free access to all sectors of 
the economy is guaranteed and only the law can, 
in exceptional circumstances, reserve a certain 
sector for domestic investment. Article 19 Nº 21 
of Chile’s Political Constitution guarantees the 
right to develop any economic activity within 
the framework of the corresponding regulation, 
providing it is not contrary to morality, public 
order or national security.

Investment regimes

Foreign capital entering Chile must use one of 
two mechanisms envisaged in the country’s 
legislation: Chapter XIV of the Chilean Central 
Bank’s Compendium of Foreign Exchange 
Regulations or the Foreign Investment Statute 
established in Decree Law 600 (D.L. 600). 
Foreign investors can freely choose which 
mechanism to use and must then comply 
with the legal requirements of the chosen 
mechanism.

Chapter XIV of the Chilean Central 
Bank’s Compendium of Foreign Exchange 
Regulations

This mechanism establishes the general 
regime for the entry of foreign capital into 
Chile, guaranteeing its free access to the 
country’s formal foreign exchange market. In 
the case of operations of more than US$10,000, 
or the equivalent in other currencies, the 
entry of currency under Chapter XIV must 
be channeled through the formal foreign 
exchange market. Capital entering Chile under 
Chapter XIV is subject to the corresponding 
general regulation on access to the foreign 
exchange market and on the repatriation of 
capital as well as any other right or obligation 
established in this regulation. Capital brought 
in under Chapter XIV cannot subsequently 
apply to be subject to the provisions of D.L. 600.
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D.L. 600 Foreign Investment Statute

Since its introduction in 1974, this is the 
mechanism that has been most used 
by foreign investors. By 2012, foreign 
investment worth US$90,444 million had 
been materialized under D.L. 600. One of the 
key reasons why foreign investors prefer D.L. 
600 is that, as well as including the principles 
of non-discrimination, non-discretionary 
treatment and economic freedom, it also 
provides legal certainty and stability.

A Foreign Investment Contract is a solemn 
contract signed by a foreign investor and 
the state of Chile, setting out the rights 
and obligations of investors using D.L. 600 
and the commitment of the state of Chile 
to authorize the transfer of foreign capital 
under the terms of this law. Under D.L. 600, a 
foreign investment is only considered as such 
- and the foreign investor acquires the status 
of foreign investor - once the corresponding 
capital has been transferred to Chile.

The Foreign Investment Committee (CIEChile) 
may set a minimum amount for applications 
for a Foreign Investment Contract. This 
currently stands at US$5 million for 
investments in currency and US$2.5 million 
for investments taking other forms.

Requirements for signing a D.L. 600 
contract

D.L. 600 can be used by:

a) Foreign individuals.

b) Foreign legal entities including companies 
(in any of their legal forms), corporations and 
foundations, foreign states and international 
organizations.

c) Chilean individuals and legal entities 
resident and domiciled abroad.

Rights under D.L. 600

•	 Signing	 a	 Foreign	 Investment	 Contract:	
Under this optional regime, foreign investors 
bringing capital, tangible assets or other 
forms of investment into Chile can request 
to sign a Foreign Investment Contract with 
the state of Chile. This contract establishes 
the rights and obligations of both parties and 
cannot be modified or rescinded unilaterally 
by either party.

•	 Access	 to	 the	 foreign	 exchange	 market:	
Investors are guaranteed access to the formal 
foreign exchange market, both for incoming 
capital and for acquiring the currency to 
remit capital or profits.

•	 Capital	 and	 profit	 remittances:	 Investors 
are entitled to remit capital one year after its 
entry. 

This provision seeks to encourage investment 
in the production of goods and services and no 
tax or other levy applies to such remittances 
up to the amount of the investment 
materialized.

Foreign currency for these remittances can 
only be acquired with the proceeds of the 
total or partial sale or liquidation of the 
shares or rights corresponding to the foreign 
investment.  

Profits can be remitted at any time, once the 
investor has paid the corresponding taxes as 
demonstrated with a payment receipt.

For the remittance of both capital and 
profits, investors can use the most favorable 
exchange rate available on the formal foreign 
exchange market after obtaining a certificate 
from the Executive Vice-President of CIEChile.
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•	 Free	access	to	all	sectors	of	the	economy:	
Within the limits established by Chilean law, 
investors can undertake any type of economic 
activity.

•	 Right	of	appeal	in	case	of	discrimination:	
Article 9 of D.L. 600 establishes the principle 
of non-discrimination, guaranteeing that, 
in the exercise of their business activities, 
foreign investors operating under this 
mechanism will be subject to the same laws 
and regulation as local investors in the same 
sector of activity.

In order to ensure the effectiveness of this 
guarantee, Articles 9 and 10 of D.L. 600 
establish an administrative procedure to 
prevent or overturn decisions that are at odds 
with the principle of non-discrimination. 
Article 10 of D.L. 600 regulates this procedure 
and requires that an appeal be filed 
against “legal norms” that are “considered 
discriminatory”.

The first condition refers to whether an 
appeal is admissible and the second to the 
grounds on which it can be accepted. 

•	 Tax	 regime:	 	 All persons domiciled in 
Chile must pay taxes on income wherever it 
is generated while non-residents are liable 
to tax only on income generated in Chile. All 
Chilean companies must pay corporate tax 
which, as of 2013, was charged at a rate of 20%.

Foreign investors are liable for a withholding 
tax on profit remittances and may choose 
between one of two regimes:

-Standard regime: The withholding tax on 
profit remittances is currently 35%, against 
which investors can credit the 20% corporate 
tax. As a result, the withholding tax finally 
paid by an investor cannot exceed 35%.

-Special regime: Foreign investors can 
choose to use an invariable tax regime under 
which the rate of withholding tax on profit 
remittances is 42%, but cannot be modified 
during a period of ten years. An investor can 
exit from this regime at any time in favor of 
the standard regime applicable at the time, 
but cannot subsequently return to the special 
regime.

-Indirect taxes: Foreign investors can request 
that their investment contracts stipulate that, 
during the investment’s implementation, 
they will not be liable for changes in taxes 
on sales and services and in import tariffs on 
machinery and equipment not produced in 
Chile and included in a list complied for this 
purpose by the Ministry of Economy. Goods 
that comply with these conditions will be 
exempt from payment of the corresponding 
value-added tax (VAT).
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Types of capital under D.L. 600

•	 Freely	 convertible	 foreign	 currency,	
brought in through its sale to an entity 
authorized to operate in the formal foreign 
exchange market; this can be converted at the 
most favorable rate available to the investor.

•	 Tangible	 assets,	 in	 all	 their	 forms	 or	
states, brought in under the general norms 
applying to imports without exchange-rate 
coverage and valued according to the general 
procedures applying to imports.

•	 Technology,	 in	 its	 different	 forms	 when	
it can be capitalized; this will be valued by 
CIEChile on the basis of its real price on the 
international market within a period of 120 
days. If the valuation is not completed within 
this period, the value given by the investor 
in an affidavit will be used. Ownership or 
rights to the use of technology that forms 
part of a foreign investment cannot be sold 
separately from the company to which it 
was contributed, nor can it be considered for 
amortization or depreciation.

•	 Loans	 associated	 to	 an	 investment;	 the	
general norms, terms, interest and other 
conditions applying to an overseas loan as 
well as the charges that may be made as 
part of the total cost paid by the borrower, 
including commission charges, taxes and 
expenditure of any type, must be those 
authorized by the Central Bank of Chile or 
obtain its authorization. These associated 
loans may not exceed 75% of the total value 
of the authorized investment.

•	 Capitalization	of	loans	and	foreign	debt,	in	
freely convertible currency, providing these 
have been obtained with due authorization.

•	 Capitalization	of	profits,	which	the	investor	
is entitled to remit overseas.
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“Chinese investors have not been 
very assiduous in investing in 

sectors without a reliable track 
record and that’s why I think that 

mining in Chile, with its already 
established name within the 

industry, is a good starting point 
for our business in the region.”

Liu Wenfeng
President and Founder.

Hebei Wenfeng Iron 
and Steel Company.



85back to menu

Foreign investment in Chile

Foreign direct investment (FDI) plays a 
decisive role in Chile’s economic growth and 
development. In recent years, it has shown a 
sustained increase, successively setting new 
annual records. This inflow helps to enhance 
Chile’s competitiveness by contributing not 
only resources and new markets but also greater 
technological development, job creation, 
specialized know-how and, by fostering the 
development of support industries, inputs 
conducive to innovation and entrepreneurship. 

Chile has achieved international recognition 
for its success in attracting FDI. According to 
the World Investment Report 2013 released 
by the United Nation Conference on Trade 
and Development (UNCTAD), Chile was the 
world’s 11th largest recipient of foreign direct 
investment in 2012. With a record inflow of 
US$30,323 million, Chile was among the top 20 
recipients for the second consecutive year, 
rising from 17th place in 2011 to 11th place in 2012.

Materialized investment 

According to the Central Bank of Chile, FDI 
in Chile reached a new record of US$30,323 
million in 2012, up by 32.2% from US$22,931 
million in 2011 and almost doubling its level 

of US$15,373 million in 2010. As a result, FDI 
in 2010-2012 totaled US$68,627 million, 
representing an increase of 42% on 2006-
2009 when it reached US$48,403 million.

Source: World Investment Report 2013, UNCTAD (www.unctad.org).
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Similarly, FDI materialized through the DL 
600 Foreign Investment Statute, at US$8,187 
million in 2012, was up by 91.9% on the 
previous year and the foreign capital that has 
entered Chile under this mechanism since its 
creation in 1974 reached US$90,444 million.

Breakdown of FDI

In 2012, the mining sector accounted for 49.9% 
of FDI (US$15,127 million). It was followed 
by the services sector with US$10,257 million 
(33.8%), manufacturing with US$3,449 million 
(11.4%), construction with US$839 million (2.8%) 
and other sectors with US$651 million (2.1%).

In 2009-2012, FDI in the mining sector was 
particularly strong, rising from US$7,011 million 
in 2009 to US$15,127 million in 2012. Similarly, 
the services sector showed important progress 

in attracting FDI which, from the disinvestment 
seen in 2009, rose to US$10,257 million in 2012 
while investment in the manufacturing sector 
increased from US$805 million to US$3,449 million. 

Chile: FDI, 2006-2012
(US$ million)

Source: Central Bank of Chile (www.bcentral.cl).
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The principal sources of FDI in 2012 were the 
United States which, with US$4,464 million, 
accounted for 14.7% of the total inflow. It was 
followed by Spain with US$4,377 million (14.4%), 
the British Virgin Islands with US$3,024 million 

(10.5%), the Cayman Islands with US$3,022 
million (10.5%), Canada with US$2,638 million 
(9.0%), Japan with US$1,860 million (6.1%) and 
the Netherlands with US$1,820 million (6.0%).

Others Services Mining Manufacturing

Construction Electricity, gas & water

Chile: FDI, 2009-2012
(Breakdown by sector, US$ million)

Source: Central Bank of Chile (www.bcentral.cl).
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Trends in FDI in Chile 

In 2012, FDI reached a record 11.3% of GDP, 
taking the average for 2010-2012 to 9.2%, 
up from 7.0% in 2006-2009.

In the period between 2009 and 2012, Spanish 
companies led FDI in Chile, with US$10,504 
mill ion or 12.9% of the total,  while US 

companies accounted for an inflow of US$8,545 
million (10.5%) and Canadian companies for 
US$7,918 million (9.7%). 

Bermuda 7.6%

Cayman Islands 7.9%

British Virgin Islands 9.7%

Colombia 1.9%

Brazil 2.9%

Switzerland 3.0%

France 3.3%

United Kingdom 2.3%

Netherlands 6.1%

Japan 6.2%

Others 14.9%

Spain 12.9%

Bahamas 1.2%

Chile: FDI, 2009- 2012
(Breakdown by country of origin)

Source: Central Bank of Chile (www.bcentral.cl).

Canada 9.7%
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Chile: FDI, 2006-2012
(% of GDP)

Source: Central Bank of Chile (www.bcentral.cl).
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The content of this photographic material is the property of Codelco, CONAF, CORFO, the 
photographers Max Donoso, Guy Wenborne, Juan Francisco Somalo and Francisco Aguayo, 

Chilephoto, Expo Shanghai and Revista Placeres and has been ceded to Fundación Imagen de 
Chile for its publication. It cannot be copied, reproduced, distributed or edited, either totally or 
partially, without the express authorization of Fundación Imagen de Chile. Any breach of these 

terms will be subject to the sanctions established in Law Nº 17.736 and its modifications. 

The content of this photographic material is the property of Fundación Imagen de Chile. It 
cannot be copied, reproduced, distributed or edited, either totally or partially, without the 

express authorization of its owner. Any breach of these terms will be subject to the sanctions 
established in Law Nº 17.736 and its modifications. 

The information contained in this document is for the purposes of information only and 
the particular conditions of each specific potential project may vary from those set out 

here. The contents of this document should in no way be interpreted as a legally binding 
obligation of the Republic of Chile or any other state agency that participates in any way in 

the processes of administrative approval or of any other nature corresponding under Chilean 
law. This information in no way constitutes an authorization to start or exercise the economic 
activity potentially intended to be developed. The resulting agreements will be governed and 
interpreted exclusively according to the laws of the Republic of Chile, their related regulation 

and the national policies applicable to each particular case.



CHILE

www.ciechile.gob.cl

FOREIGN INVESTMENT COMMITTEE
The Foreign Investment Committee (CIEChile) is the agency that represents the State of Chile in 
its dealings with foreign investors and helps to position Chile as a highly attractive destination for 
foreign investment and international business through its role in matters related to the administration 
and communication of the corresponding legal norms, the development of promotional activities 
of different types and the preparation of relevant information concerning foreign investment for 
investors and potential investors.

The Foreign Investment Committee is formed by the Minister of Economy (who acts as president 
of the Committee) and the Ministers of Finance, Foreign Relations and Social Development as well 
as the governor of the Central Bank. Other ministers responsible for specific economic sectors are 
invited to participate in meetings when deemed necessary.

Mission

The mission of the Foreign Investment Committee is to act as a foreign investment attraction 
agency, strengthening Chile’s international position as a destination for foreign investment through 
activities to increase knowledge and awareness of the country’s business climate and strengths, the 
preparation of relevant and timely information for foreign investors, the administration of contracts 
signed under the Foreign Investment Statute and the coordination of the country’s defense in cases 
presented by investors before overseas arbitration tribunals.

Strategic Objectives

 

Executive Vice-Presidency (VECIE)

The Foreign Investment Committee (CIEChile) is headed and managed by an Executive Vice-President 
who is appointed by the President of the Republic.

The Executive Vice-Presidency provides general information and guidance to any investor about Chile, 
its economic and social environment, legal framework and policies on Foreign Direct Investment 
(FDI). When requested, it provides information on how to begin the process of setting up a business in 
Chile as well as the procedures and regulations to which any investor must adhere, whether signing 
a DL 600 contract or not, at the national, regional and sector-specific levels.

In order to position Chile as an attractive place to invest, the Executive Vice-Presidency coordinates 
business missions abroad, organizes seminars and conferences and publishes regular reports about 
Chile’s business climate and investment opportunities, both in print and electronically. In developing 
these promotional activities, it works together with ministries and other State agencies as well as 
with the local and overseas private sector. 

Implement a Foreign Investment Attraction Program, focusing on actions seeking to draw the 
attention of potential foreign investors to Chile as an attractive destination, facilitating access 
to relevant information and providing specialized attention that favors the strengthening of 
institutional ties.  

Maintain an updated statistical register of foreign investment entering Chile under the DL 
600 Foreign Investment Statute by systematizing information about the investment contracts 
signed between investors and the State of Chile in order both to safeguard investors’ interests 
and prepare statistical reports for public use.  

Optimize procedures relating to the administration of applications for investment under the DL 
600 Foreign Investment Statute and any other activities that may be required for this purpose. 

Coordinate the defense and representation of the Republic of Chile before arbitration tribunals 
in investor-State dispute resolution proceedings. 
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