
 
 
 
 
 
 
 

08:00 – 09:00 Registration and Coffee 

09:00 – 09:05 Euromoney Welcome: Senior Representative, Euromoney Institutional Investor 

09:05 – 09:20 Keynote Address: Zhou Xiaochuan, Governor, People’s Bank of China (Invited) 

09:20 – 09:35 Keynote Address:  

09:35 – 10:25 Panel I: Debt Capital Markets and the Chinese Banking System: Transitioning to Market Pricing 

China’s domestic bond market has grown to become the world’s third largest, after only the US and Japan. The international press weighs heavily on absolute numbers 
such as debt to GDP ratio being over 250%. Closer inspection of these headline figures reveal a more nuanced picture. Offshore liabilities remain a tiny fraction of total 
outstanding debt and the vast majority of debt is derived from investment, not consumption. China remains a huge saver and a creditor country. The opening panel will 
examine China’s journey of migrating risk out of banks and into capital markets.  

 China’s transition to market pricing and to move funding off bank balance sheets into markets 

 How can capital markets structures solve debt problems? 

 Is there a systemic risk in China created by the quantum of debt across the various sectors?  

 What measures are in place to manage this risk? 

 Reducing the reliance on shadow banking through efficient funding markets 

 Is securitisation in China likely to be a significant part of funding and a diffusion of risk? 

 Banks and the Chinese housing market 

 Developments in the local government debt market 

 Is access to the Chinese onshore market a compelling investment story for global investors? 

Moderator: Tony Shale, Chief Executive Officer, Asia, Euromoney Institutional Investor 

Speakers: DING Chen, Chief Executive Officer, CSOP Asset Management 

Jingdong HUA, Vice President and Treasurer, International Finance Corporation (IFC) 

Senior Representative, China Central Depository & Clearing (Chinabond) 

Senior Representative, China Construction Bank 

Senior Representative, National Association of Financial Market Institutional Investors (NAFMII) (Invited) 

10:25 – 10:55 Coffee Break 

 
 
 
 
 
 
 



  
 

10:55 – 11:40 Workshop A: Euro Markets Funding for High Grade Chinese Issuers 

Hosted by: Barclays 

 Why should Chinese issuers consider the Euro market as a long term source of financing?  

 Difference between the Euro and USD markets – investor base, listing requirements, pricing mechanism? 

 What types of companies and products will the Euro market embrace and how will market appetite develop in the future?  

 What are the implications from the rally in the USD on demand for Euro credit products? What considerations do issuers need to bear in mind? 

 How do we see investor demand for Euro credit developing in a diverging interest rate environment? Will Asia investor participation be meaningful? 

Moderator: Charlie Berman, Chairman, Debt Capital Markets, EMEA, Barclays 

Speakers: Marco Baldini, Head of Corporate and SSA Fixed Income Syndicate, Europe, Barclays 

Justin Ong, Credit Analyst, Barclays 

Ellis Thomas, Head of Asia Credit Distribution, Barclays 

11:40 – 12:25 Workshop B: The Development and Outlook of Taiwan’s Formosa Bond Market 

Hosted by: CTBC Bank 

 Potential competition and cooperation among offshore RMB centers (Hong Kong, Taiwan, Singapore, London, etc) 

 The development of Taiwan’s Formosa Bond market ─ issuers, investors, regulations, etc 

 What’s the outlook of the Formosa Bond market for the coming few years?   

Moderator: 

Speakers: 

12:25 – 13:15 Lunch 

13:15 – 14:00 Workshop C:  

Hosted by: CCB 

 

 

 

 

 

 

Moderator: 

Speakers: 

 
 
 
 
 
 
 



  
14:00 – 14:50 Panel II: Chinese Issuance into Global Markets 

China has begun to access global debt markets for funding. USD, Euros and offshore RMB have become part of a broader range of funding currencies for Chinese CFOs 
and treasurers. Increased use of global funding is a reflection of domestic market dynamics, global regulations and, above all, an environment that encourages China Inc to 
go abroad. 2014 was the year that China stamped its presence on global debt markets. Offshore markets can provide better pricing, diversification of funding and 
currencies compatible with offshore activities. 

 Review of recent offshore funding successes by corporates, state owned enterprises, and financial institutions 

 Outlook on funding currencies and the state of the dim sum market 

 How will diverging monetary policies globally affect Chinese offshore issuance? 

 Selecting lead managers and understanding pricing considerations 

 Which sectors have performed best and which have yet to access global markets? 

 What will bring the next wave of Chinese issuers to global markets? 

 What regulatory developments will allow a greater number of Chinese issuers to access global markets? 

 What will more supply of Chinese debt mean for global debt markets? 

 How have demand from investors, coverage ratios and distribution patterns looked like? 

Moderator: Evan Thorpe, Head of Market Analysis, Dealogic 

Speakers: Sean Chang, Head of Asian Debt Investment, Baring Asset Management 

Junyuan FU, Chief Financial Officer, Executive Director, China Communications Construction Company 

Christopher Lee, Managing Director, Greater China Corporate Ratings, Standard & Poor’s 

Jon Pratt, Head of Asia Debt Capital Markets, Barclays 

Senior Representative, China Development Bank (Invited) 

14:50 – 15:40 Panel III: Chinese Bank Capital and Funding 

Basel III and a plethora of other regulations are imposing a series of rules that will impact the ability for banks to lend. Yet, Chinese banks have begun to fund offshore and 
are well capitalised under current measures. However, given Chinese growth forecasts, will banks in China operating under new global rules be able to continue to provide 
the capital and liquidity that has been central to the country’s growth?  

 How has the implementation of Basel III in China gone so far? 

 Capital structure of Chinese banking groups 

 What are the instrument criteria for AT1 and T2? 

 What is the potential supply of AT1 and T2 from the Chinese banking sector in the medium term? 

 Are preferred shares an alternative to AT1 for Chinese banks? 

 Review of recent milestone Chinese offshore Basel III compliant deals 

 What is the makeup of the international and domestic investor base and how is it evolving?  

 What are the greatest risk to this asset class? 

 What are the recurring questions being asked by investors? 

Moderator: Lorraine Cushnie, Editor, GlobalCapital Asia 

Speakers: LUO Ping, Chairman of Supervisory Board, Kunlun Bank 

Stephen Long, Managing Director, Asia Financial Institutions Group, Moody's Investors Service 

Ken Wei Wong, Head of Asia Bond Syndicate, Barclays 

YU Yong, Chief Risk Officer, Evergrowing Bank 

Senior Representative, Bank of China (Invited) 



  
15:40 – 16:00 Coffee Break 

16:00 – 16:50 Panel IV: The RMB Internationalisation: Inside Going Out 

The global RMB network is being built for Chinese banks, corporations and investments to go into the world operating within the comfort of their own currency. At the same 
time, it offers international corporations and investors a greater degree of access in to Chinese markets. RMB hubs will allow the exponential growth of RMB usage beyond 
the Chinese borders – directly with China or, increasingly, between offshore RMB hubs. While world trade with China has altered structurally, the global financial 
architecture has not changed to reflect this new reality. With the gradual opening of China’s capital account and the internationalisation of the RMB, ‘game changers’ may 
be approaching faster than you think.  

 Tracking the use of RMB, intra-Asia trade, and trade with China 

 Is RMB to become the anchor currency of Asia?  

 What is the aggregate availability of RMB in Asia, and does it serve yet as an alternative to the USD? 

 Will we see new China stock connects internationally and will it include other securities such as bonds?  

 If China imports more energy and the USA imports less, how does this reframe global pricing?  

 What are the ramifications beyond the energy markets if oil starts being bought and sold in RMB?  

 The upcoming launch of the China International Payment System (CIPS) 

 Will the RMB become a global reserve currency and be included in the IMF’s SDR basket?  

 What will this mean for global markets? 

Moderator: Carrie Hong, Editor, GlobalRMB 

Speakers: DING Yifan, Senior Fellow and Deputy Director, Institute of World Development, State Council Development Research Center 

James Hu, Director, Portfolio Manager, Income Partners Asset Management 

Senior Representative, CTBC Bank 

Senior Representative, SWIFT 

16:50 – 17:20 Panel V: Developing China’s Green Bond Market 

The growth of the global green bond market is an indicator of a change in the spirit of the times. Green bonds are now recognised as a thriving new asset class as 
investors are applying environmental, social and governance (ESG) criteria to a larger percentage of their portfolios. China is in a unique position of being able to integrate 
a green bond market into its ongoing debt market reform and therefore possibly become the world’s largest source of green bonds.  

 State of the global green bond market 

 The case for Chinese green bonds 

 How can China integrate a green bond market into its ongoing debt market reform? 

 Current regulatory, legal and tax framework 

 Developing global green standards that cater to the Chinese market 

 What can policymakers do to help grow a green bond market?  

 What role can local government play to develop this market? 

 Will this funding market be more attractive to public or commercial entities? 

 How will Chinese green bonds be received by domestic and offshore investors? 

 Transparency, indices and ratings 

Moderator: Lorraine Cushnie, Editor, GlobalCapital Asia 

Speakers: Mushtaq Kapasi, Head of ICMA Asia-Pacific, International Capital Market Association (ICMA) 

Sean Kidney, Chief Executive Officer, Climate Bonds Initiative 

Senior Representative, MSCI 



  
17:20 Close of Conference 

 
NB Euromoney Conferences reserves the right to amend the programme and is not responsible for cancellations due to unforeseen circumstances. Euromoney Conferences accepts no 
responsibility for statements made orally or in written material distributed by any of its speakers at its conferences. In addition, Euromoney Conferences is not responsible for any copying, 
republication or redistribution. 

 
 
 
 


