
Ladies and gentleman,  
 

Good afternoon.  
 

My name is Daniel Cadenazzi and I am Chargé D áffaires of the Embassy of Uruguay to 
the People’s Republic of China.  
 

First of all, I would like to thank the Organizing Committee of the China Overseas 
Investment Fair for the invitation extended to the Embassy.  

 
It is a pleasure for our country to participate in this important Forum “Invest in Latin 
America” in order to promote investment opportunities in Uruguay for Chinese 

businessmen. 
 

Let me mention that this is the second participation of Uruguay at COIFAIR, and this 
time, besides this presentation at this Seminar specialized in Latin America, I would like 
to emphasize the attendance of Uruguay XXI Institute, which is our national agency for 

the promotion of investments and exports. 
 

In that sense, we are present at the exhibition room of COIFAIR with a booth, and 
moreover, Ms. Paola Leites, International Analyst of the Investment Department of 
Uruguay XXI is here with us too; she came especially from Uruguay in order to assist 

those companies interested in knowing more about Uruguay, our investment climate and 
the opportunities we offer in sectors such as tourism, infrastructure, energy, logistics, 

manufacture and global services. 
 
Due to the short time I have, and given we will display a video which summarizes the 

advantages and benefits to live, work and invest in Uruguay, I will just mention a few 
key-concepts about Uruguay and China bilateral relations. 

 
Since the establishment of diplomatic ties in 1988, 27 years ago, Uruguay and China have 
maintained intense contacts at various levels. Not only mutual visits at the highest level –

such as the Official Visit of H.E. Xi Jinping to Uruguay in 2011-, but also bilateral 
exchanges and cooperation between Parliaments, different Ministries, institutions and 

Local Governments of both sides, has deepened consistently.  
 
Uruguay and China have agreed to enhance cooperation and numerous agreements have 

been reached in different sectors and fields, including trade, investments, energy, 
environment protection, education, culture and tourism.  

 
In this frame, the two countries have maintained an exceptionally rapid growth of 
economic cooperation and commerce. Bilateral trade grew substantially in the last decade. 

For the first time, China became Uruguay’s largest trading partner in 2013, kept that 
position in 2014 as well, and will certainly be this year too. China remains as our top 

buyer of wool, soybean, beef & lamb; and at the same time has dramatically increased its 
imports of Uruguayan woodpulp, timber and dairy products.  



 
Regarding Chinese investments in Uruguay, we have very positive experiences to 

mention in the automotive sector, energy, telecommunications, logistic and distribution 
services, infrastructure, with several Chinese companies and firms which have 

consolidated their presence and access into South American markets through the platform 
of Uruguay. 
 

Additionally, I would like to underline that both countries, Uruguay and China, have a 
Bilateral Investment Promotion and Protection Agreement (that was signed in 1993 and is 

currently in force). 
 
In the last decades, Uruguay has created a legal framework to encourage foreign 

investments. In this regard, let me finish highlighting six conditions by which we think 
Uruguay is an ideal place for Chinese investors: 

1) There is a favorable business climate, in a basis of great social stability, with 
important tax incentives for investors. 

2) We have a consolidated democratic system, always keeping our commitments and 
respect with the rules of the game. 

3) In Uruguay, investors from abroad enjoy the same incentives as the locals, with 
no discrimination from the tax point of view, or restrictions for the transfer of 

profits abroad. 
4) Additionally, the exchange market floats freely, with no limitations on the 

purchase or sale of foreign currency, and investments may be made in any 

currency. 
5) Our tax system is also neutral with regard to foreign investment and it is not 

necessary to register or request prior authorization to make an investment in 
Uruguay.  

I would like to conclude reinforcing that the Embassy of Uruguay in Beijing is at your 
disposal to assist you and provide any information you may need about Uruguay. 

 
We encourage you to visit our booth here at the fair (we are at D11), and to stay in 

contact too with Uruguay XXI Institute, where you can find assistance and support with 
your projects. 
 

Thank you very much for your attention; and hope you enjoy the video we especially 
made for this occasion. 

 


